
2UGLQDU\�2SWLRQV�DQG�6HDVRQDO�3URSHUV
7KH�OLWXUJ\�KDV�IL[HG�DQG�YDULDEOH�FRPSRQHQWV��7KH2UGLQDU\�LV�WKH�IL[HG�RUGHU��WKH�3URSHUV�WKRVH�WH[WVZKLFK�YDU\�ZLWK�WKH�VHDVRQ��,Q�PRGHUQ�WLPHV�WKH2UGLQDU\�KDV�EHFRPH�PRUH�IOH[LEOH��DQG�KDV�RIIHUHGRSWLRQV�XQUHODWHG�WR�WKH�YDULDWLRQV�RI�WKH�VHDVRQ�
7KLV�ERRNOHW�FRQWDLQV�ERWK�WKH�RUGLQDU\�RSWLRQV��DQGWKH�VHDVRQDO�SURSHUV��,W�LV�SULPDULO\�WR�SURYLGH�WKHFHOHEUDQW�ZLWK�QHFHVVDU\�WH[WV�ZKHQ�WKH�FRQJUHJDWLRQLV�XVLQJ�WKH�WULSOH�IROG�FDUG��+RO\�(XFKDULVW���EXW�LWZLOO�DOVR�SURYLGH�PXFK�YDULHW\�LQ�VXSSRUW�RI�WKH�WULSOH�IROG�FDUG��'LYLQH�6HUYLFH���DQG�LW�ZLOO�EH�RI�YDOXHZKHQ�WKH�IXOOHU�ERRNOHWV�DUH�LQ�XVH�
7KH�&ROOHFWV�DQG�UHDGLQJV�DUH�QRW�SULQWHG�KHUH��7KH\DUH�SURYLGHG�LQ�WKH�FXUUHQW�HGLWLRQ�RI��6XQGD\5HDGLQJV���RU�E\�UHVRUWLQJ�WR�DQ�RIILFLDOO\�SULQWHG&RPPRQ�:RUVKLS�/HFWLRQDU\�
+HUH�DUH�LQFOXGHG�(XFKDULVWLF�3UD\HUV�%�DQG�(��ZKLFKPD\�WDNH�RQH�RI�WKH��H[WHQGHG�SUHIDFHV�SULQWHG��DQG3UD\HUV�)�DQG�*�ZKLFK�KDYH�LQYDULDEOH�SUHIDFHV�
7KH�SDJHV�RI�WKLV�ERRN�PD\�EH�XVHIXOO\�FRSLHGVHSDUDWHO\�DQG�XVHG�LQ�D�ORRVH�OHDI�$OWDU�ERRN�WDLORUHGWR�WKH�QHHGV�RI�D�SDUWLFXODU�FKXUFK�RU�FKDSODLQ�
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,QWURGXFWLRQV�WR�&RQIHVVLRQ
*HQHUDO
*RG�VR�ORYHG�WKH�ZRUOGWKDW�KH�JDYH�KLV�RQO\�6RQ�-HVXV�&KULVWWR�VDYH�XV�IURP�RXU�VLQV�WR�EH�RXU�DGYRFDWH�LQ�KHDYHQ�DQG�WR�EULQJ�XV�WR�HWHUQDO�OLIH�/HW�XV�FRQIHVV�RXU�VLQV�LQ�SHQLWHQFH�DQG�IDLWK�ILUPO\�UHVROYHG�WR�NHHS�*RG¶V�FRPPDQGPHQWVDQG�WR�OLYH�LQ�ORYH�DQG�SHDFH�ZLWK�DOO�
*DWKHUHG�WRJHWKHU�DV�*RG¶V�IDPLO\�OHW�XV�DVN�IRUJLYHQHVV�IURP�RXU�KHDYHQO\�)DWKHU�IRU�KH�LV�IXOO�RI�JHQWOHQHVV�DQG�FRPSDVVLRQ�
$V�FKLOGUHQ�RI�D�ORYLQJ�KHDYHQO\�)DWKHU�OHW�XV�DVN�KLV�IRUJLYHQHVV�IRU�KH�LV�JHQWOH�DQG�IXOO�RI�FRPSDVVLRQ�
:H�FRPH�WR�*RG�DV�RQH�IURP�ZKRPQR�VHFUHWV�DUH�KLGGHQ�WR�DVN�IRU�KLV�IRUJLYHQHVV�DQG�SHDFH�
0\�EURWKHUV�DQG�VLVWHUV�/HW�XV�DGPLW�WR�*RG�WKH�VLQZKLFK�DOZD\V�FRQIURQWV�XV�
0\�EURWKHUV�DQG�VLVWHUV�/HW�XV�UHWXUQ�WR�WKH�/RUG�RXU�*RGDQG�VD\�WR�KLP�
$W�WKH�(XFKDULVW
0\�EURWKHUV�DQG�VLVWHUV�DV�ZH�SUHSDUH�WR�FHOHEUDWHWKH�SUHVHQFH�RI�&KULVWLQ�ZRUG�DQG�VDFUDPHQW�OHW�XV�FDOO�WR�PLQG�DQG�FRQIHVV�RXU�VLQV�
-HVXV�VDLG�%HIRUH�\RX�RIIHU�\RXU�JLIW�JR�DQG�EH�UHFRQFLOHG�$V�EURWKHUV�DQG�VLVWHUV�LQ�*RG¶V�IDPLO\�ZH�FRPH�WRJHWKHU�WR�DVN�RXU�)DWKHU�IRUIRUJLYHQHVV�

$GYHQW
:KHQ�WKH�/RUG�FRPHV�KH�ZLOO�EULQJ�WR�OLJKW�WKLQJVQRZ�KLGGHQ�LQ�GDUNQHVV�DQG�ZLOO�GLVFORVH�WKH�SXUSRVHV�RI�WKH�KHDUW�7KHUHIRUH�LQ�WKH�OLJKW�RI�&KULVW�OHW�XV�FRQIHVV�RXUVLQV�
&KULVWPDV
+HDU�WKH�ZRUGV�RI�WKH�DQJHO�WR�-RVHSK�<RX�VKDOO�FDOO�KLV�QDPH�-HVXV�IRU�KH�ZLOO�VDYH�KLV�SHRSOH�IURP�WKHLU�VLQV�¶7KHUHIRUH�OHW�XV�VHHN�WKH�IRUJLYHQHVV�RI�*RGWKURXJK�-HVXV�WKH�6DYLRXU�RI�WKH�ZRUOG�
(SLSKDQ\
7KH�JUDFH�RI�*RG�KDV�GDZQHG�XSRQ�WKH�ZRUOGWKURXJK�RXU�6DYLRXU�-HVXV�&KULVW�ZKR�VDFULILFHG�KLPVHOI�IRU�XV�WR�SXULI\D�SHRSOH�DV�KLV�RZQ�/HW�XV�FRQIHVV�RXU�VLQV�
3UHVHQWDWLRQ
+HDU�WKH�ZRUGV�RI�RXU�6DYLRXU�-HVXV�&KULVW�µ,�DP�WKH�OLJKW�RI�WKH�ZRUOG�:KRHYHU�IROORZV�PH�VKDOO�QHYHU�ZDON�LQ�GDUNQHVVEXW�VKDOO�KDYH�WKH�OLJKW�RI�OLIH�¶/HW�XV�WKHUHIRUH�EULQJ�RXU�VLQV�LQWR�KLV�OLJKWDQG�FRQIHVV�WKHP�LQ�SHQLWHQFH�DQG�IDLWK
/HQW
7KH�VDFULILFH�RI�*RG�LV�D�EURNHQ�VSLULW�D�EURNHQ�DQG�FRQWULWH�KHDUW�*RG�ZLOO�QRW�GHVSLVH�/HW�XV�FRPH�WR�WKH�/RUG�ZKR�LV�IXOO�RI�FRPSDVVLRQ�DQG�DFNQRZOHGJH�RXU�WUDQVJUHVVLRQV�LQ�SHQLWHQFHDQG�IDLWK�
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$OO�6DLQWV¶�'D\
*RG��ZKR�KDV�SUHSDUHG�IRU�XV�D�FLW\�ZLWK�HWHUQDOIRXQGDWLRQV�JLYH�\RX�JUDFH�WR�VKDUH�WKH�LQKHULWDQFH�RIWKH�VDLQWV�LQ�JORU\��DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
%HIRUH�$GYHQW
&KULVW�RXU�.LQJ�PDNH�\RX�IDLWKIXO�DQG�VWURQJ�WR�GR�KLV�ZLOO�WKDW�\RX�PD\�UHLJQ�ZLWK�KLP�LQ�JORU\�DQG�WKH�EOHVVLQJ�«
6DLQWV�'D\V
*RG�JLYH�\RX�JUDFH�WR�IROORZ�KLV�VDLQWVLQ�IDLWK�DQG�KRSH�DQG�ORYH�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�

3URWHFWLRQ�±�%DWWOH�±�+HDOLQJ
0D\�*RG�WKH�KRO\�DQG�XQGLYLGHG�7ULQLW\SUHVHUYH�\RX�LQ�ERG\��PLQG�DQG�VSLULW�DQG�EULQJ�\RX�VDIH�WR�WKDW�KHDYHQO\�FRXQWU\ZKHUH�SHDFH�DQG�KDUPRQ\�UHLJQ�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
5HTXLHPV
0D\�*RG�JLYH \RXKLV�FRPIRUW�DQG�KLV�SHDFH�KLV�OLJKW�DQG�KLV�MR\�LQ�WKLV�ZRUOG�DQG�WKH�QH[W�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ�DQG�WKH�+RO\�6SLULW�EH�DPRQJ \RX DQG�UHPDLQ�ZLWK \RX DOZD\V�
7KH�*RG�RI�SHDFH�ZKR�EURXJKW�DJDLQ�IURP�WKH�GHDG�RXU�/RUG�-HVXV�WKDW�JUHDW�VKHSKHUG�RI�WKH�VKHHS�PDNH \RX SHUIHFW�LQ�HYHU\�JRRG�ZRUN�WR�GR�KLV�ZLOO�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ \RX DQG�UHPDLQ�ZLWK \RX DOZD\V�
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$QQXQFLDWLRQ
7KH�JUDFH�RI�*RG�KDV�GDZQHG�XSRQ�WKH�ZRUOGWKURXJK�RXU�6DYLRXU�-HVXV�&KULVW�ZKR�VDFULILFHG�KLPVHOI�IRU�XVWR�SXULI\�D�SHRSOH�DV�KLV�RZQ�/HW�XV�FRQIHVV�RXU�VLQV�
3DVVLRQWLGH���*RRG�)ULGD\
*RG�VKRZV�KLV�ORYH�IRU�XVLQ�WKDW��ZKLOH�ZH�ZHUH�VWLOO�VLQQHUV�&KULVW�GLHG�IRU�XV�/HW�XV�WKHQ�VKRZ�RXU�ORYH�IRU�KLPE\�FRQIHVVLQJ�RXU�VLQV�LQ�SHQLWHQFH�DQG�IDLWK�
0DXQG\�7KXUVGD\
2XU�/RUG�-HVXV�&KULVW�VD\V�µ,I�\RX�ORYH�PH��NHHS�P\�FRPPDQGPHQWV�¶µ8QOHVV�,�ZDVK�\RX��\RX�KDYH�QR�SDUW�LQ�PH�¶/HW�XV�FRQIHVV�WR�DOPLJKW\�*RGRXU�VLQV�DJDLQVW�KLV�ORYH�DQG�DVN�KLP�WR�FOHDQVH�XV�
(DVWHUWLGH
&KULVW�RXU�SDVVRYHU�ODPEKDV�EHHQ�VDFULILFHG�IRU�XV�/HW�XV�WKHUHIRUH�UHMRLFHE\�SXWWLQJ�DZD\�DOO�PDOLFH�DQG�HYLODQG�FRQIHVVLQJ�RXU�VLQVZLWK�D�VLQFHUH�DQG�WUXH�KHDUW�
$VFHQVLRQ�'D\6HHLQJ�ZH�KDYH�D�JUHDW�KLJK�SULHVWZKR�KDV�SDVVHG�LQWR�WKH�KHDYHQV�-HVXV�WKH�6RQ�RI�*RG�OHW�XV�GUDZ�QHDU�ZLWK�D�WUXH�KHDUW�LQ�IXOO�DVVXUDQFH�RI�IDLWK�DQG�PDNH�RXU�FRQIHVVLRQWR�RXU�KHDYHQO\�)DWKHU�

$VFHQVLRQWLGH
:KDW�*RG�KDV�SUHSDUHG�IRU�WKRVH�ZKR�ORYH�KLP�KH�KDV�UHYHDOHG�WR�XV�WKURXJK�WKH�6SLULW�IRU�WKH�6SLULW�VHDUFKHV�HYHU\WKLQJ�7KHUHIRUH��OHW�XV�LQ�SHQLWHQFHRSHQ�RXU�KHDUWV�WR�WKH�/RUG�ZKR�KDV�SUHSDUHG�JRRG�WKLQJV�IRU�WKRVH�ZKR�ORYHKLP�
7ULQLW\�6XQGD\
*RG�WKH�)DWKHU�IRUJLYHV�XV�LQ�&KULVW�DQG�KHDOV�XVE\�WKH�+RO\�6SLULW�/HW�XV�WKHUHIRUH�SXW�DZD\�DOO�DQJHU�DQG�ELWWHUQHVV�DOO�VODQGHU�DQG�PDOLFH�DQG�FRQIHVV�RXU�VLQV�WR�*RG�RXU�UHGHHPHU�
$OO�6DLQWV¶�'D\
6LQFH�ZH�DUH�VXUURXQGHG�E\�D�JUHDW�FORXG�RIZLWQHVVHV�OHW�XV�DOVR�OD\�DVLGH�HYHU\�ZHLJKW�DQG�WKH�VLQ�WKDWFOLQJV�VR�FORVHO\�ORRNLQJ�WR�-HVXV�LQ�SHQLWHQFH�DQG�IDLWK
%HIRUH�$GYHQW
-HVXV�VD\V��µ5HSHQW�IRU�WKH�NLQJGRP�RI�KHDYHQ�LV�FORVH�DW�KDQG�¶6R�OHW�XV�WXUQ�DZD\�IURP�VLQ�DQG�WXUQ�WR�&KULVW�FRQIHVVLQJ�RXU�VLQV�LQ�SHQLWHQFH�DQG�IDLWK�
6DLQWV�'D\V
7KH�VDLQWV�ZHUH�IDLWKIXO�XQWR�GHDWKDQG�QRZ�GZHOO�LQ�WKH�KHDYHQO\�NLQJGRP�IRU�HYHU�$V�ZH�FHOHEUDWH�WKHLU�MR\�OHW�XV�EULQJ�WR�WKH�/RUG�RXU�VLQV�DQG�ZHDNQHVVHV�DQG�DVN�IRU�KLV�PHUF\�
5HTXLHPV
$V�FKLOGUHQ�RI�D�ORYLQJ�KHDYHQO\�)DWKHU�OHW�XV�DVN�KLV�IRUJLYHQHVV�IRU�KH�LV�JHQWOH�DQG�IXOO�RI�FRPSDVVLRQ�
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.\ULH�&RQIHVVLRQV
0D\�\RXU�ORYLQJ�PHUF\�FRPH�WR�PH��2�/RUG �DQG�\RXU�VDOYDWLRQDFFRUGLQJ�WR�\RXU�ZRUG�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�<RXU�ZRUG�LV�D�ODQWHUQ�WR�P\�IHHWDQG�D�OLJKW�WR�P\�SDWK�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�2�OHW�\RXU�PHUF\�FRPH�WR�PH�WKDW�,�PD\�OLYH�IRU�\RXU�ODZ�LV�P\�GHOLJKW�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
*RG�EH�JUDFLRXV�WR�XV�DQG�EOHVV�XV�DQG�PDNH�\RXU�IDFH�VKLQH�XSRQ�XV�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�0D\�\RXU�ZD\V�EH�NQRZQ�RQ�WKH�HDUWK�\RXU�VDYLQJ�SRZHU�DPRQJ�WKH�QDWLRQV�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�<RX��/RUG��KDYH�PDGH�NQRZQ�\RXU�VDOYDWLRQ�DQG�UHYHDO�\RXU�MXVWLFH�LQ�WKH�VLJKW�RI�WKH�QDWLRQV�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
<RX�UDLVH�WKH�GHDG�WR�OLIH�LQ�WKH�6SLULW�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�<RX�EULQJ�SDUGRQ�DQG�SHDFH�WR�WKH�EURNHQ�LQKHDUW�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�<RX�PDNH�RQH�E\�\RXU�6SLULW�WKH�WRUQ�DQG�GLYLGHG�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
:DVK�PH�WKRURXJKO\��IURP�P\�ZLFNHGQHVVDQG�FOHDQVH�PH�IURP�P\�VLQ�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�0DNH�PH�D�FOHDQ�KHDUW��2�*RG�DQG�UHQHZ�D�ULJKW�VSLULW�ZLWKLQ�PH�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�&DVW�PH�QRW�DZD\�IURP�\RXU�SUHVHQFHDQG�WDNH�QRW�\RXU�KRO\�VSLULW�IURP�PH�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�

,Q�WKH�ZLOGHUQHVV�ZH�ILQG�\RXU�JUDFH�\RX�ORYH�XV�ZLWK�DQ�HYHUODVWLQJ�ORYH�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�7KHUH�LV�QRQH�EXW�\RX�WR�XSKROG�RXU�FDXVH�RXU�VLQ�FULHV�RXW�DQG�RXU�JXLOW�LV�JUHDW�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�+HDO�XV��2�/RUG��DQG�ZH�VKDOO�EH�KHDOHG�UHVWRUH�XV�DQG�ZH�VKDOO�NQRZ�\RXU�MR\�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
/RUG�-HVXV��\RX�ZHSW�RYHU�WKH�VLQV�RI�\RXU�FLW\�2Q�RXU�FLW\��/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�/RUG�-HVXV�\RX�KHDO�WKH�ZRXQGV�RI�VLQ�DQG�GLYLVLRQ�MHDORXV\�DQG�ELWWHUQHVV�2Q�XV��&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�/RUG�-HVXV��\RX�EULQJ�SDUGRQDQG�SHDFH�WR�WKH�VLQQHU�*UDQW�XV�SHDFH��/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
/RUG�-HVXV��\RX�KHDO�WKH�VLFN�DQG�ZRXQGHG�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�/RUG�-HVXV��\RX�IRUJLYH�VLQQHUV�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�/RUG�-HVXV��\RX�JLYH�\RXUVHOI�WR�KHDO�XVDQG�EULQJ�XV�VWUHQJWK�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
/RUG��LQ�RXU�ZHDNQHVV�\RX�DUH�RXU�VWUHQJWK�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�/RUG��ZKHQ�ZH�VWXPEOH��\RX�UDLVH�XV�XS�&KULVW��KDYH�PHUF\�&KULVW��KDYH�PHUF\�/RUG��ZKHQ�ZH�IDLO��\RX�JLYH�XV�QHZ�OLIH�/RUG��KDYH�PHUF\�/RUG��KDYH�PHUF\�
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$GYHQW&KULVW�WKH�6XQ�RI�5LJKWHRXVQHVV�VKLQH�XSRQ�\RX�VFDWWHU�WKH�GDUNQHVV�IURP�EHIRUH�\RXU�SDWK�DQG�PDNH�\RX�UHDG\�WR�PHHW�KLP�ZKHQ�KH�FRPHV�LQJORU\��DQG�WKH�EOHVVLQJ�«
&KULVWPDV
&KULVW��ZKR�E\�KLV�LQFDUQDWLRQ�JDWKHUHG�LQWR�RQHWKLQJV�HDUWKO\�DQG�KHDYHQO\�ILOO�\RX�ZLWK�SHDFH�DQG�JRRGZLOODQG�PDNH�\RX�SDUWDNHUV�RI�WKH�GLYLQH�QDWXUH�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
0D\�WKH�MR\�RI�WKH�DQJHOV�WKH�HDJHUQHVV�RI�WKH�VKHSKHUGV�WKH�SHUVHYHUDQFH�RI�WKH�ZLVH�PHQ�WKH�REHGLHQFH�RI�-RVHSK�DQG�0DU\�DQG�WKH�SHDFH�RI�WKH�&KULVW�FKLOGEH�\RXUV�WKLV�&KULVWPDV�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
(SLSKDQ\
&KULVW�WKH�6RQ�RI�*RG�SHUIHFW�LQ�\RX�WKH�LPDJH�RI�KLVJORU\�DQG�JODGGHQ�\RXU�KHDUWV�ZLWK�WKH�JRRG�QHZV�RIKLV�NLQJGRP�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
&KULVW�RXU�/RUG��WR�ZKRP�NLQJV�ERZHG�GRZQ�LQZRUVKLS�DQG�RIIHUHG�JLIWV�UHYHDO�WR�\RX�KLV�JORU\DQG�SRXU�XSRQ�\RX�WKH�ULFKHV�RI�KLV�JUDFH�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
3UHVHQWDLRQ
&KULVW�WKH�6RQ�RI�*RG��ERUQ�RI�0DU\�ILOO�\RX�ZLWK�KLV�JUDFH�WR�WUXVW�KLV�SURPLVHV�DQG�REH\KLV�ZLOO�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
/HQW
&KULVW�JLYH�\RX�JUDFH�WR�JURZ�LQ�KROLQHVV�WR�GHQ\�\RXUVHOYHV�WDNH�XS�\RXU�FURVV�DQG�IROORZ�KLP�DQG�WKH�EOHVVLQJ�«

$QQXQFLDWLRQ
&KULVW�WKH�6RQ�RI�*RG��ERUQ�RI�0DU\�ILOO�\RX�ZLWK�KLV�JUDFH�WR�WUXVW�KLV�SURPLVHV�DQG�REH\KLV�ZLOO�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
3DVVLRQWLGH
&KULVW�FUXFLILHG�GUDZ�\RX�WR�KLPVHOI��WR�ILQG�LQ�KLP�DVXUH�JURXQG�IRU�IDLWK��D�ILUP�VXSSRUW�IRU�KRSH�DQG�WKHDVVXUDQFH�RI�VLQV�IRUJLYHQ�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
(DVWHUWLGH
7KH�*RG�RI�SHDFH�ZKR�EURXJKW�DJDLQ�IURP�WKH�GHDG�RXU�/RUG�-HVXV�WKDW�JUHDW�VKHSKHUG�RI�WKH�VKHHS�PDNH�\RX�SHUIHFW�LQ�HYHU\�JRRG�ZRUN�WR�GR�KLV�ZLOO�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
�RU�
*RG��ZKR�WKURXJK�WKH�UHVXUUHFWLRQ�RI�RXU�/RUG�-HVXV&KULVWKDV�JLYHQ�XV�WKH�YLFWRU\�JLYH�\RX�MR\�DQG�SHDFH�LQ�\RXU�IDLWK�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
$VFHQVLRQ�'D\&KULVW�RXU�DVFHQGHG�.LQJ�SRXU�XSRQ�\RX�WKHDEXQGDQFH�RI�KLV�JLIWVDQG�EULQJ�\RX�WR�UHLJQ�ZLWK�KLP�LQ�JORU\�DQG�WKH�EOHVVLQJ�«
$VFHQVLRQWLGH�±�3HQWHFRVW
7KH�6SLULW�RI�WUXWK�OHDG�\RX�LQWR�DOO�WUXWK�JLYH�\RX�JUDFH�WR�FRQIHVV�WKDW�-HVXV�&KULVW�LV�/RUG�DQG�VWUHQJWKHQ�\RX�WR�SURFODLP�WKH�ZRUG�DQG�ZRUNV�RI*RG�DQG�WKH�EOHVVLQJ�«
7ULQLW\�6XQGD\
*RG�WKH�+RO\�7ULQLW\�PDNH�\RX�VWURQJLQ�IDLWK�DQG�ORYH�GHIHQG�\RX�RQ�HYHU\�VLGH�DQG�JXLGH�\RX�LQ�WUXWK�DQG�SHDFH�DQG�WKH�EOHVVLQJ�«
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%OHVVLQJV*HQHUDO
*RG�WKH�)DWKHU�E\�ZKRVH�JORU\�&KULVW�ZDV�UDLVHG�IURP�WKH�GHDG�VWUHQJWKHQ�\RX�WR�ZDON�ZLWK�KLP�LQ�KLV�ULVHQ�OLIH�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�
&KULVW�WKH�JRRG�VKHSKHUG�ZKR�ODLG�GRZQ�KLV�OLIH�IRU�WKH�VKHHS�GUDZ�\RX�DQG�DOO�ZKR�KHDU�KLV�YRLFH�WR�EH�RQH�IORFN�ZLWKLQ�RQH�IROG�DQG�WKH�EOHVVLQJ�«
7KH�*RG�RI�DOO�JUDFH�ZKR�FDOOHG�\RX�WR�KLV�HWHUQDO�JORU\�LQ�&KULVW�-HVXV�HVWDEOLVK��VWUHQJWKHQ�DQG�VHWWOH�\RX�LQ�WKH�IDLWK�DQG�WKH�EOHVVLQJ�«
0D\�WKH�)DWKHU�IURP�ZKRP�HYHU\�IDPLO\LQ�HDUWK�DQG�KHDYHQ�UHFHLYHV�LWV�QDPHVWUHQJWKHQ�\RX�ZLWK�KLV�6SLULW�LQ�\RXU�LQQHU�EHLQJ�VR�WKDW�&KULVW�PD\�GZHOO�LQ�\RXU�KHDUWV�E\�IDLWK�DQG�WKH�EOHVVLQJ�«
7KH�*RG�RI�KRSH�ILOO�\RX�ZLWK�DOO�MR\�DQG�SHDFH�LQEHOLHYLQJ��DQG�WKH�EOHVVLQJ�«
0D\�*RG��ZKR�LQ�&KULVW�JLYHV�XV�D�VSULQJ�RI�ZDWHUZHOOLQJ�XS�WR�HWHUQDO�OLIH��SHUIHFW�LQ�\RX�WKH�LPDJH�RIKLV�JORU\�DQG�WKH�EOHVVLQJ�«
0D\�WKH�)DWKHU�IURP�ZKRP�HYHU\�IDPLO\LQ�HDUWK�DQG�KHDYHQ�UHFHLYHV�LWV�QDPHVWUHQJWKHQ�\RX�ZLWK�KLV�6SLULW�LQ�\RXU�LQQHU�EHLQJVR�WKDW�&KULVW�PD\�GZHOO�LQ�\RXU�KHDUWV�E\�IDLWK>DQG�WKDW��NQRZLQJ�KLV�ORYH�EURDG�DQG�ORQJ��GHHS�DQG�KLJK�EH\RQG�DOO�NQRZOHGJH�\RX�PD\�EH�ILOOHG�ZLWK�DOO�WKH�IXOOQHVV�RI�*RG@�DQG�WKH�EOHVVLQJ�«
*RG�JUDQW�WR�WKH�OLYLQJ��JUDFH�WR�WKH�GHSDUWHG��UHVW�WR�WKH�&KXUFK��WKH�4XHHQ��WKH�&RPPRQZHDOWK�DQG�DOO�KXPDQNLQG��SHDFH�DQG�FRQFRUG�DQG�WR�XV�DQG�DOO�KLV�VHUYDQWV��OLIH�HYHUODVWLQJ�DQG�WKH�EOHVVLQJ�«
0D\�*RG��ZKR�JLYHV�SDWLHQFH�DQG�HQFRXUDJHPHQW�JLYH�\RX�D�VSLULW�RI�XQLW\WR�OLYH�LQ�KDUPRQ\�DV�\RX�IROORZ�-HVXV�&KULVW�VR�WKDW�ZLWK�RQH�YRLFH�\RX�PD\�JORULI\WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW�DQG�WKH�EOHVVLQJ�«

0D\�&KULVW��ZKR�RXW�RI�GHIHDW�EULQJV�QHZ�KRSH�DQG�DQHZ�IXWXUH��ILOO�\RX�ZLWK�KLV�QHZ�OLIH�DQG�WKH�EOHVVLQJ�«
*R�IRUWK�LQWR�WKH�ZRUOG�LQ�SHDFH��EH�RI�JRRG�FRXUDJH�KROG�IDVW�WKDW�ZKLFK�LV�JRRG��UHQGHU�WR�QR�RQH�HYLO�IRUHYLO��VWUHQJWKHQ�WKH�IDLQWKHDUWHG��VXSSRUW�WKH�ZHDN�KHOS�WKH�DIIOLFWHG��KRQRXU�HYHU\RQH��ORYH�DQG�VHUYHWKH�/RUG��UHMRLFLQJ�LQ�WKH�SRZHU�RI�WKH�+RO\�6SLULW�DQG�WKH�EOHVVLQJ�«
*RG�WKH�)DWKHU�ZKR�KDV�JLYHQ�WR�KLV�6RQ�WKH�QDPH�DERYH�HYHU\�QDPH�VWUHQJWKHQ�\RX�WR�SURFODLP�&KULVW�DV�/RUG�DQG�WKH�EOHVVLQJ�«
0D\�*RG�JLYH�WR�\RX�DQG�WR�DOO�WKRVH�\RX�ORYHKLV�FRPIRUW�DQG�KLV�SHDFH��KLV�OLJKW�DQG�KLV�MR\�LQ�WKLV�ZRUOG�DQG�WKH�QH[W��DQG�WKH�EOHVVLQJ�«
7KH�/RUG�EOHVV \RX DQG�ZDWFK�RYHU \RX�WKH�/RUG�PDNH�KLV�IDFH�VKLQH�XSRQ\RXDQG�EH�JUDFLRXV�WR \RX�WKH�/RUG�ORRN�NLQGO\�RQ \RX DQG�JLYH \RX SHDFH�DQG�WKH�EOHVVLQJ�«
7KH�ORYH�RI�WKH�/RUG�-HVXV�GUDZ\RX WR�KLPVHOI�WKH�SRZHU�RI�WKH�/RUG�-HVXVVWUHQJWKHQ \RX LQ�KLV�VHUYLFH�WKH�MR\�RI�WKH�/RUG�-HVXV�ILOO\RXU KHDUWV�DQG�WKH�EOHVVLQJ�«
0D\�*RG�NHHS�\RX�LQ�DOO�\RXU�GD\V�0D\�&KULVW�VKLHOG�\RX�LQ�DOO�\RXU�ZD\V�0D\�WKH�6SLULW�EULQJ�\RX�KHDOLQJ�DQG�SHDFH�0D\�*RG�WKH�+RO\�7ULQLW\�GULYH�DOO�GDUNQHVV�IURP�\RXDQG�SRXU�XSRQ�\RX�EOHVVLQJ�DQG�OLJKW�
7KH�/RUG�EOHVV \RX DQG�ZDWFK�RYHU \RX�WKH�/RUG�PDNH�KLV�IDFH�VKLQH�XSRQ\RXDQG�EH�JUDFLRXV�WR \RX�WKH�/RUG�ORRN�NLQGO\�RQ \RXDQG�JLYH \RX SHDFH�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ \RX DQG�UHPDLQ�ZLWK \RX DOZD\V�
7KH�ORYH�RI�WKH�/RUG�-HVXVGUDZ \RX WR�KLPVHOI�WKH�SRZHU�RI�WKH�/RUG�-HVXVVWUHQJWKHQ \RX LQ�KLV�VHUYLFH�WKH�MR\�RI�WKH�/RUG�-HVXV�ILOO\RXU KHDUWV�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ \RX DQG�UHPDLQ�ZLWK \RX DOZD\V�
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$EVROXWLRQV
0D\�DOPLJKW\�*RG�KDYH�PHUF\�RQ \RX�IRUJLYH \RX�\RXU VLQV�DQG�EULQJ \RX WR�HYHUODVWLQJ�OLIH�$PHQ�
7KH�/RUG�IRUJLYH \RX�\RXU VLQ�XQLWH \RX LQ�WKH�ORYHZKLFK�WRRN�&KULVW�WR�WKH�FURVV�DQG�EULQJ \RX LQ�WKH�6SLULWWR�KLV�ZHGGLQJ�IHDVW�LQ�KHDYHQ�$PHQ�
0D\�DOPLJKW\�*RG�ZKR�VHQW�KLV�6RQ�LQWR�WKH�ZRUOGWR�VDYH�VLQQHUV�EULQJ \RX KLV�SDUGRQ�DQG�SHDFH�QRZ�DQG�IRU�HYHU�$PHQ�
0D\�WKH�)DWKHU�RI�DOO�PHUFLHVFOHDQVH XV IURP RXU VLQV�DQG�UHVWRUH XV LQ�KLV�LPDJHWR�WKH�SUDLVH�DQG�JORU\�RI�KLV�QDPH�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
0D\�WKH�*RG�RI�ORYH�DQG�SRZHUIRUJLYH \RX DQG�IUHH \RX IURP \RXU VLQV�KHDO�DQG�VWUHQJWKHQ \RX E\�KLV�6SLULW�DQG�UDLVH \RX WR�QHZ�OLIH�LQ�&KULVW�RXU�/RUG�$PHQ�
0D\�WKH�)DWKHU�IRUJLYH XVE\�WKH�GHDWK�RI�KLV�6RQDQG�VWUHQJWKHQ XVWR�OLYH�LQ�WKH�SRZHU�RI�WKH�6SLULWDOO RXU GD\V�$PHQ�
0D\�WKH�*RG�RI�DOO�KHDOLQJ�DQG�IRUJLYHQHVVGUDZ XV WR�KLPVHOI�DQG�FOHDQVH XV IURP�DOO RXU VLQVWKDW ZH PD\�EHKROG�WKH�JORU\�RI�KLV�6RQ�WKH�:RUG�PDGH�IOHVK�-HVXV�&KULVW�RXU�/RUG�$PHQ�

7KH�/RUG�HQULFK \RX ZLWK�KLV�JUDFH�DQG�QRXULVK \RX ZLWK�KLV�EOHVVLQJ�WKH�/RUG�GHIHQG \RX LQ�WURXEOHDQG�NHHS \RX IURP�DOO�HYLO�WKH�/RUG�DFFHSW \RXU SUD\HUV�DQG�DEVROYH \RX IURP \RXU RIIHQFHV�IRU�WKH�VDNH�RI�-HVXV�&KULVW��RXU�6DYLRXU�$PHQ�
0D\�*RG�ZKR�ORYHG�WKH�ZRUOG�VR�PXFKWKDW�KH�VHQW�KLV�6RQ�WR�EH�RXU�6DYLRXUIRUJLYH XV�RXU VLQVDQG�PDNH XV KRO\�WR�VHUYH�KLP�LQ�WKH�ZRUOG�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
0D\�*RG�RXU�)DWKHU�IRUJLYH XV�RXU VLQV�DQG�EULQJ XV WR�WKH�IHOORZVKLS�RI�KLV�WDEOHZLWK�KLV�VDLQWV�IRU�HYHU�$PHQ�
0D\�WKH�*RG�RI�ORYHEULQJ XV EDFN�WR�KLPVHOI�IRUJLYH XV�RXU VLQV�DQG�DVVXUH XV RI�KLV�HWHUQDO�ORYHLQ�-HVXV�&KULVW�RXU�/RUG�$PHQ�
7KH�DOPLJKW\�DQG�PHUFLIXO�/RUGJUDQW \RX SDUGRQ�DQG�IRUJLYHQHVV�RI�DOO \RXU VLQV�WLPH�IRU�DPHQGPHQW�RI�OLIH�DQG�WKH�JUDFH�DQG�VWUHQJWK�RI�WKH�+RO\�6SLULW�$PHQ�
$OPLJKW\�*RG�ZKR�LQ�-HVXV�&KULVW�KDV�JLYHQ�XVD�NLQJGRP�WKDW�FDQQRW�EH�GHVWUR\HG�IRUJLYH XV�RXU VLQV�RSHQ RXU H\HV�WR�*RG¶V�WUXWK�VWUHQJWKHQ XV WR�GR�*RG¶V�ZLOODQG�JLYH XV WKH�MR\�RI�KLV�NLQJGRP�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
0D\�DOPLJKW\�*RG�KDYH�PHUF\�RQ XV�IRUJLYH XV�RXU VLQV�DQG�EULQJ XV WR�HYHUODVWLQJ�OLIH�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
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*RVSHO�$FFODPDWLRQV
*HQHUDO
$OOHOXLD��DOOHOXLD�6SHDN��/RUG��IRU�\RXU�VHUYDQW�LV�OLVWHQLQJ�<RX�KDYH�WKH�ZRUGV�RI�HWHUQDO�OLIH�$OOHOXLD�
$OOHOXLD��DOOHOXLD�,�DP�WKH�OLJKW�RI�WKH�ZRUOG��VD\V�WKH�/RUG�:KRHYHU�IROORZV�PH�ZLOO�QHYHU�ZDON�LQ�GDUNQHVVEXW�ZLOO�KDYH�WKH�OLJKW�RI�OLIH�$OOHOXLD�
$OOHOXLD��DOOHOXLD�0\�VKHHS�KHDU�P\�YRLFH��VD\V�WKH�/RUG�,�NQRZ�WKHP��DQG�WKH\�IROORZ�PH�$OOHOXLD�
$OOHOXLD��DOOHOXLD�,�DP�WKH�ZD\��WKH�WUXWK��DQG�WKH�OLIH��VD\V�WKH/RUG�1R�RQH�FRPHV�WR�WKH�)DWKHU�H[FHSW�WKURXJK�PH��$OOHOXLD�
$OOHOXLD��DOOHOXLD�:H�GR�QRW�OLYH�E\�EUHDG�DORQH�EXW�E\�HYHU\�ZRUG�WKDW�FRPHV�IURP�WKH�PRXWK�RI*RG�$OOHOXLD�
$OOHOXLD��DOOHOXLD�:HOFRPH�ZLWK�PHHNQHVV�WKH�LPSODQWHG�ZRUGWKDW�KDV�WKH�SRZHU�WR�VDYH�\RXU�VRXOV� $OOHOXLD�
$OOHOXLD��DOOHOXLD�7KH�ZRUG�RI�WKH�/RUG�HQGXUHV�IRU�HYHU�7KH�ZRUG�RI�WKH�/RUG�LV�WKH�JRRG�QHZVDQQRXQFHG�WR�\RX�$OOHOXLD�
$OOHOXLD��DOOHOXLD�*RG�LV�ORYH�OHW�XV�ORYH�RQH�DQRWKHUDV�*RG�KDV�ORYHG�XV� $OOHOXLD�

$GYHQW
$OOHOXLD��DOOHOXLD�3UHSDUH�WKH�ZD\�RI�WKH�/RUG��PDNH�KLV�SDWKVVWUDLJKW�DQG�DOO�IOHVK�VKDOO�VHH�WKH�VDOYDWLRQ�RI�*RG�$OOHOXLD�
&KULVWPDV
$OOHOXLD��DOOHOXLD�7KH�:RUG�EHFDPH�IOHVK�DQG�GZHOW�DPRQJ�XV�DQG�ZH�KDYH�VHHQ�KLV�JORU\� $OOHOXLD�
(SLSKDQ\
$OOHOXLD��DOOHOXLD�&KULVW�ZDV�UHYHDOHG�LQ�IOHVK�SURFODLPHG�DPRQJ�WKH�QDWLRQVDQG�EHOLHYHG�LQ�WKURXJKRXW�WKH�ZRUOG�$OOHOXLD�
3UHVHQWDWLRQ
$OOHOXLD��DOOHOXLD�7KLV�FKLOG�LV�WKH�OLJKW�WR�HQOLJKWHQ�WKH�QDWLRQV�DQG�WKH�JORU\�RI�\RXU�SHRSOH�,VUDHO�$OOHOXLD�
/HQW
3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�7KH�/RUG�LV�D�JUHDW�*RG��2�WKDW�WRGD\�\RX�ZRXOGOLVWHQ�WR�KLV�YRLFH�+DUGHQ�QRW�\RXU�KHDUWV�3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�
$QQXQFLDWLRQ
3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�7KH�:RUG�EHFDPH�IOHVK�DQG�OLYHG�DPRQJ�XV�DQG�ZH�KDYH�VHHQ�KLV�JORU\�3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�
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6XSSOHPHQWDU\�&RQVHFUDWLRQ
,I�HLWKHU�RU�ERWK�RI�WKH�FRQVHFUDWHG�HOHPHQWV�SURYH�LQVXIILFLHQW��WKHSUHVLGHQW�UHWXUQV�WR�WKH�KRO\�WDEOH�DQG�DGGV�PRUH�VD\LQJ�WKHVH�ZRUGV
)DWKHU��KDYLQJ�JLYHQ�WKDQNV�RYHU�WKH�EUHDG�DQG�WKH�FXSDFFRUGLQJ�WR�WKH�LQVWLWXWLRQ�RI�\RXU�6RQ�-HVXV�&KULVW�ZKR�VDLG�µ7DNH��HDW��WKLV�LV�P\�ERG\¶>DQG�RU�µ'ULQN�WKLV��WKLV�LV�P\�EORRG¶�@�ZH�SUD\�WKDW�E\�WKH�SRZHU�RI�\RXU�+RO\�6SLULWWKLV EUHDG�ZLQH DOVRPD\�EH�WR�XV�KLV ERG\�EORRG�WR�EH�UHFHLYHG�LQ�UHPHPEUDQFH�RI�KLP�
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)DWKHU��ZH�SOHDG�ZLWK�FRQILGHQFHKLV�VDFULILFH�PDGH�RQFH�IRU�DOO�XSRQ�WKH�FURVV�ZH�UHPHPEHU�KLV�G\LQJ�DQG�ULVLQJ�LQ�JORU\�DQG�ZH�UHMRLFH�WKDW�KH�LQWHUFHGHV�IRU�XV�DW�\RXU�ULJKW�KDQG�3RXU�RXW�\RXU�+RO\�6SLULW�DV�ZH�EULQJ�EHIRUH�\RXWKHVH�JLIWV�RI�\RXU�FUHDWLRQ�PD\�WKH\�EH�IRU�XV�WKH�ERG\�DQG�EORRG�RI�\RXU�GHDU�6RQ�$V�ZH�HDW�DQG�GULQN�WKHVH�KRO\�WKLQJV�LQ�\RXU�SUHVHQFH�IRUP�XV�LQ�WKH�OLNHQHVV�RI�&KULVW�DQG�EXLOG�XV�LQWR�D�OLYLQJ�WHPSOH�WR�\RXU�JORU\�>5HPHPEHU��/RUG��\RXU�&KXUFK�LQ�HYHU\�ODQG�5HYHDO�KHU�XQLW\��JXDUG�KHU�IDLWK�DQG�SUHVHUYH�KHU�LQ�SHDFH�«@%ULQJ�XV�DW�WKH�ODVW�ZLWK >1�DQG@�DOO�WKH�VDLQWVWR�WKH�YLVLRQ�RI�WKDW�HWHUQDO�VSOHQGRXUIRU�ZKLFK�\RX�KDYH�FUHDWHG�XV�
WKURXJK�-HVXV�&KULVW��RXU�/RUG�E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�\RXUV��DOPLJKW\�)DWKHU�IRU�HYHU�DQG�HYHU�$PHQ�
0RGLILHG�HQGLQJ�WR�PDNH�XVDEOH�ZLWK�)LHOG�6HUYLFH�FDUGV
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3DVVLRQWLGH
3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�&KULVW�KXPEOHG�KLPVHOIDQG�EHFDPH�REHGLHQW�XQWR�GHDWK�HYHQ�GHDWK�RQ�D�FURVV�7KHUHIRUH�*RG�KDV�KLJKO\�H[DOWHG�KLPDQG�JLYHQ�KLP�WKH�QDPH�WKDW�LV�DERYH�HYHU\�QDPH�3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�
0DXQG\�7KXUVGD\3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�,�JLYH�\RX�D�QHZ�FRPPDQGPHQW��VD\V�WKH�/RUG�/RYH�RQH�DQRWKHU�DV�,�KDYH�ORYHG�\RX�3UDLVH�WR�\RX��2�&KULVW��.LQJ�RI�HWHUQDO�JORU\�
(DVWHUWLGH$OOHOXLD��DOOHOXLD�,�DP�WKH�ILUVW�DQG�WKH�ODVW��VD\V�WKH�/RUG��DQG�WKHOLYLQJ�RQH�,�ZDV�GHDG��DQG�EHKROG�,�DP�DOLYH�IRU�HYHUPRUH�$OOHOXLD�
$VFHQVLRQ�'D\$OOHOXLD��DOOHOXLD�*R�DQG�PDNH�GLVFLSOHV�RI�DOO�QDWLRQV�VD\V�WKH�/RUG�5HPHPEHU��,�DP�ZLWK�\RX�DOZD\V�WR�WKH�HQG�RI�WKH�DJH�$OOHOXLD�
$VFHQVLRQWLGH��3HQWHFRVW$OOHOXLD��DOOHOXLD�&RPH��+RO\�6SLULW�ILOO�WKH�KHDUWV�RI�\RXU�IDLWKIXO�SHRSOHDQG�NLQGOH�LQ�WKHP�WKH�ILUH�RI�\RXU�ORYH�$OOHOXLD�

7ULQLW\�6XQGD\
$OOHOXLD��DOOHOXLD�*ORU\�WR�WKH�)DWKHU�DQG�WR�WKH�6RQ�DQG�WR�WKH�+RO\�6SLULW�RQH�*RG��ZKR�ZDV��DQG�ZKR�LV�DQG�ZKR�LV�WR�FRPH�WKH�$OPLJKW\�$OOHOXLD�
$OO�6DLQWV¶�'D\$OOHOXLD��DOOHOXLD�<RX�DUH�D�FKRVHQ�UDFH��D�UR\DO�SULHVWKRRG�D�KRO\�QDWLRQ��*RG¶V�RZQ�SHRSOH�FDOOHG�RXW�RI�GDUNQHVV�LQWR�KLV�PDUYHOORXV�OLJKW�$OOHOXLD�
%HIRUH�$GYHQW$OOHOXLD��DOOHOXLD�%OHVVHG�LV�WKH�NLQJ�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH/RUG�3HDFH�LQ�KHDYHQ�DQG�JORU\�LQ�WKH�KLJKHVW�KHDYHQ�$OOHOXLD�
6DLQWV�'D\V$OOHOXLD��DOOHOXLD�,�KDYH�FDOOHG�\RX�IULHQGV��VD\V�WKH�/RUG�IRU�DOO�WKDW�,�KDYH�KHDUG�IURP�P\�)DWKHU,�KDYH�PDGH�NQRZQ�WR�\RX� $OOHOXLD�
5HTXLHPV>$OOHOXLD��DOOHOXLD�@*RG�VR�ORYHG�WKH�ZRUOGWKDW�KH�JDYH�KLV�RQO\�6RQ�>$OOHOXLD�@
�RU�
>$OOHOXLD��DOOHOXLD�@%OHVVHG�DUH�WKRVH�ZKR�GLH�LQ�WKH�/RUGIRU�WKH\�UHVW�IURP�WKHLU�ODERXU�>$OOHOXLD�@
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)RUPV�RI�,QWHUFHVVLRQV
)RUP��
,Q�WKH�SRZHU�RI�WKH�6SLULW�)RUPDQG�LQ�XQLRQ�ZLWK�&KULVW�OHW�XV�SUD\�WR�WKH�)DWKHU�
$OPLJKW\�*RG��RXU�KHDYHQO\�)DWKHU�\RX�SURPLVHG�WKURXJK�\RXU�6RQ�-HVXV�&KULVWWR�KHDU�XV�ZKHQ�ZH�SUD\�LQ�IDLWK�
6WUHQJWKHQ 1 RXU�ELVKRS�DQG�DOO�\RXU�&KXUFK�LQWKH�VHUYLFH�RI�&KULVW��WKDW�WKRVH�ZKR�FRQIHVV�\RXUQDPH�PD\�EH�XQLWHG�LQ�\RXU�WUXWK��OLYH�WRJHWKHU�LQ\RXU�ORYH��DQG�UHYHDO�\RXU�JORU\�LQ�WKH�ZRUOG�
%OHVV�DQG�JXLGH (O�L]DEHWK�RXU�4XHHQ��JLYHZLVGRP�WR�DOO�LQ�DXWKRULW\��DQG�GLUHFW�WKLV�DQGHYHU\�QDWLRQ�LQ�WKH�ZD\V�RI�MXVWLFH�DQG�RI�SHDFH�WKDW�ZH�PD\�KRQRXU�RQH�DQRWKHU��DQG�VHHN�WKHFRPPRQ�JRRG�
*LYH�JUDFH�WR�XV��RXU�IDPLOLHV�DQG�IULHQGV��DQG�WRDOO�RXU�QHLJKERXUV��WKDW�ZH�PD\�VHUYH�&KULVW�LQRQH�DQRWKHU��DQG�ORYH�DV�KH�ORYHV�XV�
&RPIRUW�DQG�KHDO�DOO�WKRVH�ZKR�VXIIHU�LQ�ERG\�PLQG��RU�VSLULW�«����JLYH�WKHP�FRXUDJH�DQG�KRSH�LQ�WKHLU�WURXEOHV��DQGEULQJ�WKHP�WKH�MR\�RI�\RXU�VDOYDWLRQ�
+HDU�XV�DV�ZH�UHPHPEHU�WKRVH�ZKR�KDYH�GLHG�LQWKH�IDLWK�RI�&KULVW�«�DFFRUGLQJ�WR�\RXU�SURPLVHV�JUDQW�XV�ZLWK�WKHP�DVKDUH�LQ�\RXU�HWHUQDO�NLQJGRP�
5HMRLFLQJ�LQ�WKH�IHOORZVKLS�RI >1�DQG�RI @�DOO�\RXUVDLQWV��ZH�FRPPHQG�RXUVHOYHV�DQG�WKH�ZKROHFUHDWLRQ�WR�\RXU�XQIDLOLQJ�ORYH�
6LOHQFH�PD\�EH�NHSWDQG�D�&ROOHFW�RU�RWKHU�HQGLQJ�PD\�EH�VDLG�
)RUP��
,Q�WKH�SRZHU�RI�WKH�6SLULWDQG�LQ�XQLRQ�ZLWK�&KULVW�OHW�XV�SUD\�WR�WKH�)DWKHU�
2�*RG��WKH�FUHDWRU�DQG�SUHVHUYHU�RI�DOO��ZH�SUD\IRU�SHRSOH�LQ�HYHU\�NLQG�RI�QHHG��PDNH�\RXU�ZD\VNQRZQ�RQ�HDUWK��\RXU�VDYLQJ�KHDOWK�DPRQJ�DOOQDWLRQV�«

:H�SUD\�IRU�WKH�JRRG�HVWDWH�RI�WKH�FDWKROLF&KXUFK��JXLGH�DQG�JRYHUQ�XV�E\�\RXU�JRRG�6SLULW�WKDW�DOO�ZKR�SURIHVV�DQG�FDOO�WKHPVHOYHV&KULVWLDQV�PD\�EH�OHG�LQWR�WKH�ZD\�RI�WUXWK��DQGKROG�WKH�IDLWK�LQ�XQLW\�RI�VSLULW��LQ�WKH�ERQG�RISHDFH�DQG�LQ�ULJKWHRXVQHVV�RI�OLIH�«
:H�FRPPHQG�WR�\RXU�IDWKHUO\�JRRGQHVV�DOO�WKRVHZKR�DUH�DQ\�ZD\V�DIIOLFWHG�RU�GLVWUHVVHG��LQ�PLQG�ERG\�RU�HVWDWH��FRPIRUW�DQG�UHOLHYH�WKHP�LQ�WKHLUQHHG��JLYH�WKHP�SDWLHQFH�LQ�WKHLU�VXIIHULQJV��DQGEULQJ�JRRG�RXW�RI�DOO�WKHLU�DIIOLFWLRQV�«
:H�UHPHPEHU�WKRVH�ZKR�KDYH�JRQH�EHIRUH�XV�LQWKH�SHDFH�RI�&KULVW��DQG�ZH�JLYH�\RX�SUDLVH�IRU�DOO\RXU�IDLWKIXO�RQHV��ZLWK�ZKRP�ZH�UHMRLFH�LQ�WKHFRPPXQLRQ�RI�VDLQWV�«$OO�WKLV�ZH�DVN�IRU�-HVXV�&KULVW¶V�VDNH�$PHQ�
)RUP��
$W�WKH�HQG�RI�WKLV�IRUP�RI�LQWHUFHVVLRQ��VLOHQFHPD\�EH�NHSW�DQG�D�&ROOHFW�RU�RWKHU�HQGLQJ�PD\�EHVDLG
,Q�WKH�SRZHU�RI�WKH�6SLULW�DQG�LQ�XQLRQ�ZLWK&KULVW�OHW�XV�SUD\�WR�WKH�)DWKHU�
)RU�WKH�SHDFH�RI�WKH�ZKROH�ZRUOG�IRU�WKH�ZHOIDUH�RI�WKH�+RO\�&KXUFK�RI�*RG�DQG�IRU�WKH�XQLW\�RI�DOO�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
)RU 1 RXU�ELVKRS�IRU�WKH�OHDGHUV�RI�RXU�VLVWHU�&KXUFKHV�DQG�IRU�DOO�FOHUJ\�DQG�SHRSOH�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
)RU (O�L]DEHWK�RXU�4XHHQ�IRU�WKH�OHDGHUV�RI�WKH�QDWLRQV�DQG�IRU�DOO�LQ�DXWKRULW\�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
)RU�WKLV�FRPPXQLW\�IRU�HYHU\�FLW\��WRZQ�DQG�YLOODJH�DQG�IRU�DOO�WKH�SHRSOH�ZKR�OLYH�ZLWKLQ�WKHP�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�2UGLQDU\�2SWLRQV� 3DJH � 6HDVRQDO�3URSHUV

+RZ�ZRQGHUIXO�WKH�ZRUN�RI�\RXU�KDQGV��2�/RUG�$V�D�PRWKHU�WHQGHUO\�JDWKHUV�KHU�FKLOGUHQ�\RX�HPEUDFHG�D�SHRSOH�DV�\RXU�RZQ�:KHQ�WKH\�WXUQHG�DZD\�DQG�UHEHOOHG\RXU�ORYH�UHPDLQHG�VWHDGIDVW�)URP�WKHP�\RX�UDLVHG�XS�-HVXV�RXU�6DYLRXU��ERUQ�RI�0DU\�WR�EH�WKH�OLYLQJ�EUHDG�LQ�ZKRP�DOO�RXU�KXQJHUV�DUH�VDWLVILHG�+H�RIIHUHG�KLV�OLIH�IRU�VLQQHUV�DQG�ZLWK�D�ORYH�VWURQJHU�WKDQ�GHDWKKH�RSHQHG�ZLGH�KLV�DUPV�RQ�WKH�FURVV�2Q�WKH�QLJKW�EHIRUH�KH�GLHG�KH�FDPH�WR�VXSSHU�ZLWK�KLV�IULHQGVDQG��WDNLQJ�EUHDG��KH�JDYH�\RX�WKDQNV�+H�EURNH�LW�DQG�JDYH�LW�WR�WKHP��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�$W�WKH�HQG�RI�VXSSHU��WDNLQJ�WKH�FXS�RI�ZLQH�KH�JDYH�\RX�WKDQNV��DQG�VDLG�'ULQN�WKLV��DOO�RI�\RX��WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�PH�
2QH�RI�WKHVH��DFFODPDWLRQV�LV�XVHG
*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�&KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU�3UDLVH�WR�\RX��/RUG�-HVXV�'\LQJ�\RX�GHVWUR\HG�RXU�GHDWK�ULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�
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(XFKDULVW�3UD\HU�*
7KH�/RUG�EH�ZLWK�\RXDQG�DOVR�ZLWK�\RX�
LIW�XS�\RXU�KHDUWV�:H�OLIW�WKHP�WR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
%OHVVHG�DUH�\RX��/RUG�*RG�RXU�OLJKW�DQG�RXU�VDOYDWLRQ�WR�\RX�EH�JORU\�DQG�SUDLVH�IRU�HYHU�)URP�WKH�EHJLQQLQJ�\RX�KDYH�FUHDWHG�DOO�WKLQJVDQG�DOO�\RXU�ZRUNV�HFKR�WKH�VLOHQW�PXVLF�RI�\RXU�SUDLVH�,Q�WKH�IXOOQHVV�RI�WLPH�\RX�PDGH�XV�LQ�\RXU�LPDJH�WKH�FURZQ�RI�DOO�FUHDWLRQ�<RX�JLYH�XV�EUHDWK�DQG�VSHHFK��WKDW�ZLWK�DQJHOV�DQG�DUFKDQJHOVDQG�DOO�WKH�SRZHUV�RI�KHDYHQZH�PD\�ILQG�D�YRLFH�WR�VLQJ�\RXU�SUDLVH�
+RO\��KRO\��KRO\�/RUG�*RG�RI�SRZHU�DQG�PLJKW�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\�+RVDQQD�LQ�WKH�KLJKHVW�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

)RU�JRRG�ZHDWKHU�DQG�IRU�DEXQGDQW�KDUYHVWV�IRU�DOO�WR�VKDUH�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
)RU�WKRVH�ZKR�WUDYHO�E\�ODQG��DLU��RU�ZDWHU��IRU�WKHVLFN�DQG�WKH�VXIIHULQJ��> IRU�« �@IRU�SULVRQHUV�DQG�FDSWLYHV�DQG�IRU�WKHLU�VDIHW\��KHDOWK�DQG�VDOYDWLRQ�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
)RU�RXU�GHOLYHUDQFH�IURP�DOO�DIIOLFWLRQ��VWULIH�DQGQHHG��DQG�IRU�WKH�DEVROXWLRQ�RI�RXU�VLQV�DQGRIIHQFHV�OHW�XV�SUD\�WR�WKH�/RUG�/RUG��KDYH�PHUF\�
5HPHPEHULQJ�> «�DQG@DOO�ZKR�KDYH�JRQH�EHIRUH�XV�LQ�IDLWK�DQG�LQ�FRPPXQLRQ�ZLWK�> «�DQG@�DOO�WKH�VDLQWV�ZH�FRPPLW�RXUVHOYHV��RQH�DQRWKHU�DQG�RXU�ZKROH�OLIH�WR�&KULVW�RXU�*RG�
6LOHQFH�PD\�EH�NHSW�DQG�D�&ROOHFW�RU�RWKHUHQGLQJ�PD\�EH�VDLG�
&ROOHFWV�DQG�2WKHU�(QGLQJV�IRU�,QWHUFHVVLRQ
)RU�XVH�E\�WKH�SUHVLGHQW�RU�WKRVH�OHDGLQJLQWHUFHVVLRQV��+HDYHQO\�)DWKHU��\RX�KDYH�SURPLVHG�WKURXJK�\RXU6RQ�-HVXV�&KULVW��WKDW�ZKHQ�ZH�PHHW�LQ�KLV�QDPH�DQG�SUD\�DFFRUGLQJ�WR�KLV�PLQG��KH�ZLOO�EH�DPRQJXV�DQG�KHDU�RXU�SUD\HU��LQ�\RXU�ORYH�DQG�PHUF\IXOILO�RXU�GHVLUHV��DQG�JLYH�XV�\RXU�JUHDWHVW�JLIW�ZKLFK�LV�WR�NQRZ�\RX��WKH�RQO\�WUXH�*RG��DQG�\RXU6RQ�-HVXV�&KULVW�RXU�/RUG�$PHQ��%H�ZLWK�XV��/RUG��LQ�DOO�RXU�SUD\HUV��DQG�GLUHFW�RXUZD\�WRZDUG�WKH�DWWDLQPHQW�RI�VDOYDWLRQ��WKDWDPRQJ�WKH�FKDQJHV�DQG�FKDQFHV�RI�WKLV�PRUWDOOLIH��ZH�PD\�DOZD\V�EH�GHIHQGHG�E\�\RXU�JUDFLRXVKHOS��WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ��$OPLJKW\�*RG��WKH�IRXQWDLQ�RI�DOO�ZLVGRP��\RXNQRZ�RXU�QHHGV�EHIRUH�ZH�DVN��DQG�RXU�LJQRUDQFHLQ�DVNLQJ��KDYH�FRPSDVVLRQ�RQ�RXU�ZHDNQHVV�

DQG�JLYH�XV�WKRVH�WKLQJV�ZKLFK�IRU�RXUXQZRUWKLQHVV�ZH�GDUH�QRW��DQG�IRU�RXU�EOLQGQHVVZH�FDQQRW�DVN�IRU�WKH�VDNH�RI�\RXU�6RQ�-HVXV&KULVW�RXU�/RUG�$PHQ��$OPLJKW\�*RG�\RX�KDYH�SURPLVHG�WR�KHDU�WKH�SUD\HUVRI�WKRVH�ZKR�DVN�LQ�\RXU�6RQ¶V�QDPH�ZH�SUD\�WKDW�ZKDW�ZH�KDYH�DVNHG�IDLWKIXOO\ZH�PD\�REWDLQ�HIIHFWXDOO\�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
$OPLJKW\�*RG�E\�\RXU�+RO\�6SLULW�\RX�KDYH�PDGH�XV�RQHZLWK�\RXU�VDLQWV�LQ�KHDYHQ�DQG�RQ�HDUWK�JUDQW�WKDW�LQ�RXU�HDUWKO\�SLOJULPDJHZH�PD\�HYHU�EH�VXSSRUWHG�E\�WKLV�IHOORZVKLS�RIORYH�DQG�SUD\HU�DQG�NQRZ�RXUVHOYHV�VXUURXQGHG�E\�WKHLU�ZLWQHVVWR�\RXU�SRZHU�DQG�PHUF\�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$PHQ�
%ULQJ�XV�DOO�WR�\RXU�KHDYHQO\�FLW\�WR�WKH�MR\IXO�JDWKHULQJ�RI�WKRXVDQGV�RI�DQJHOV�WR�WKH�DVVHPEO\�RI�\RXU�ILUVWERUQ�WR�WKH�VSLULWV�RI�WKH�VDLQWV�PDGH�SHUIHFW�WR�-HVXV�WKH�PHGLDWRU�RI�WKH�QHZ�FRYHQDQWDQG�WR�WKH�VSULQNOHG�EORRG�WKDW�SURPLVHV�SHDFH�0HUFLIXO�)DWKHUDFFHSW�WKHVH�SUD\HUVIRU�WKH�VDNH�RI�\RXU�6RQ�RXU�6DYLRXU�-HVXV�&KULVW�$PHQ�
+DVWHQ��/RUG��WKH�GD\�ZKHQ�SHRSOH�ZLOO�FRPHIURP�HDVW�DQG�ZHVW�IURP�QRUWK�DQG�VRXWK�DQG�VLW�DW�WDEOH�LQ�\RXU�NLQJGRPDQG�ZH�VKDOO�VHH�\RXU�6RQ�LQ�KLV�JORU\�0HUFLIXO�)DWKHU�«�$OPLJKW\�*RG��ZKR�KDVW�JLYHQ�XV�JUDFH�DW�WKLVWLPH�ZLWK�RQH�DFFRUGWR�PDNH�RXU�FRPPRQ�VXSSOLFDWLRQV�XQWR�WKHH��DQGGRVW�SURPLVH�WKDW�ZKHQ�WZR�RU�WKUHH�DUH�JDWKHUHGWRJHWKHU�LQ�WK\�QDPH�WKRX�ZLOW�JUDQW�WKHLUUHTXHVWV��IXOILO�QRZ��2�/RUG��WKH�GHVLUHV�DQGSHWLWLRQV�RI�WK\�VHUYDQWV��DV�PD\�EH�PRVWH[SHGLHQW�IRU�WKHP��JUDQWLQJ�XV�LQ�WKLV�ZRUOGNQRZOHGJH�RI�WK\�WUXWK��DQG�LQ�WKH�ZRUOG�WR�FRPHOLIH�HYHUODVWLQJ�$PHQ�2UGLQDU\�2SWLRQV� 3DJH � 6HDVRQDO�3URSHUV



,QWURGXFWLRQV�WR�WKH�3HDFH*HQHUDO0D\�WKH�*RG�RI�SHDFH�PDNH�\RX�SHUIHFW�DQG�KRO\�WKDW�\RX�PD\�EH�NHSW�VDIH�DQG�EODPHOHVV�LQ�VSLULW�VRXO�DQG�ERG\��IRU�WKH�FRPLQJ�RI�RXU�/RUG�-HVXV&KULVW�
%OHVVHG�DUH�WKH�SHDFHPDNHUV��WKH\�VKDOO�EH�FDOOHGFKLOGUHQ�RI�*RG��:H�PHHW�LQ�WKH�QDPH�RI�&KULVWDQG�VKDUH�KLV�SHDFH�
*RG�LV�ORYH�DQG�WKRVH�ZKR�OLYH�LQ�ORYH�OLYH�LQ�*RGDQG�*RG�OLYHV�LQ�WKHP�
µ:KHUH�WZR�RU�WKUHH�DUH�JDWKHUHG�WRJHWKHU�LQ�P\QDPH�¶�VD\V�WKH�/RUG��µWKHUH�DP�,�LQ�WKH�PLGVW�RIWKHP�¶
:H�DUH�DOO�RQH�LQ�&KULVW�-HVXV��:H�EHORQJ�WR�KLPWKURXJK�IDLWK��KHLUV�RI�WKH�SURPLVH�RI�WKH�6SLULW�RISHDFH�
7R�FURZQ�DOO�WKLQJV�WKHUH�PXVW�EH�ORYH�/HW�WKH�SHDFH�RI�&KULVW�UXOH�LQ�\RXU�KHDUWV�
-HVXV�VD\V��µ3HDFH�,�OHDYH�ZLWK�\RX��P\�SHDFH�,JLYH�WR�\RX�'R�QRW�OHW�\RXU�KHDUWV�EH�WURXEOHG�QHLWKHU�OHW�WKHP�EH�DIUDLG�¶
$GYHQW,Q�WKH�WHQGHU�PHUF\�RI�RXU�*RG��WKH�GD\VSULQJIURP�RQ�KLJK�VKDOO�EUHDN�XSRQ�XV��WR�JLYH�OLJKW�WRWKRVH�ZKR�GZHOO�LQ�GDUNQHVV�DQG�LQ�WKH�VKDGRZ�RIGHDWK�DQG�WR�JXLGH�RXU�IHHW�LQWR�WKH�ZD\�RI�SHDFH�
&KULVWPDV8QWR�XV�D�FKLOG�LV�ERUQ��XQWR�XV�D�VRQ�LV�JLYHQ�DQG�KLV�QDPH�VKDOO�EH�FDOOHG�WKH�3ULQFH�RI�3HDFH�
(SLSKDQ\2XU�6DYLRXU�&KULVW�LV�WKH�3ULQFH�RI�3HDFH�2I�WKH�LQFUHDVH�RI�KLV�JRYHUQPHQW�DQG�RI�SHDFHWKHUH�VKDOO�EH�QR�HQG�
/HQW6LQFH�ZH�DUH�MXVWLILHG�E\�IDLWK��ZH�KDYH�SHDFH�ZLWK*RG�WKURXJK�RXU�/RUG�-HVXV�&KULVW��ZKR�KDV�JLYHQXV�DFFHVV�WR�KLV�JUDFH�
$QQXQFLDWLRQ,Q�WKH�WHQGHU�PHUF\�RI�RXU�*RG��WKH�GD\VSULQJIURP�RQ�KLJK�VKDOO�EUHDN�XSRQ�XV��WR�JLYH�OLJKW�WRWKRVH�ZKR�GZHOO�LQ�GDUNQHVV�DQG�LQ�WKH�VKDGRZ�RIGHDWK�DQG�WR�JXLGH�RXU�IHHW�LQWR�WKH�ZD\�RI�SHDFH�

3DVVLRQWLGH2QFH�ZH�ZHUH�IDU�RII��EXW�QRZ�LQ�XQLRQ�ZLWK&KULVW�-HVXV�ZH�KDYH�EHHQ�EURXJKW�QHDU�WKURXJKWKH�VKHGGLQJ�RI�&KULVW¶V�EORRG��IRU�KH�LV�RXU�SHDFH�
(DVWHUWLGH7KH�ULVHQ�&KULVW�FDPH�DQG�VWRRG�DPRQJ�KLVGLVFLSOHV�DQG�VDLG�µ3HDFH�EH�ZLWK�\RX�¶7KHQ�ZHUH�WKH\�JODG�ZKHQ�WKH\�VDZ�WKH�/RUG�$OOHOXLD�
$VFHQVLRQ�'D\-HVXV�VD\V��µ3HDFH�,�OHDYH�ZLWK�\RX��P\�SHDFH�,JLYH�WR�\RX��,I�\RX�ORYH�PH��UHMRLFH�EHFDXVH�,�DPJRLQJ�WR�WKH�)DWKHU�¶�$OOHOXLD�
$VFHQVLRQWLGH��3HQWHFRVW*RG�KDV�PDGH�XV�RQH�LQ�&KULVW��+H�KDV�VHW�KLV�VHDOXSRQ�XV�DQG��DV�D�SOHGJH�RI�ZKDW�LV�WR�FRPH�KDV�JLYHQ�WKH�6SLULW�WR�GZHOO�LQ�RXU�KHDUWV�$OOHOXLD�
7ULQLW\�6XQGD\3HDFH�WR�\RX�IURP�*RG�RXU�KHDYHQO\�)DWKHU�3HDFH�IURP�KLV�6RQ�-HVXV�&KULVW�ZKR�LV�RXU�SHDFH�3HDFH�IURP�WKH�+RO\�6SLULW��WKH�OLIH�JLYHU�7KH�SHDFH�RI�WKH�WULXQH�*RG�EH�DOZD\V�ZLWK�\RX�
$OO�6DLQWV�'D\:H�DUH�IHOORZ�FLWL]HQV�ZLWK�WKH�VDLQWV�DQG�RI�WKHKRXVHKROG�RI�*RG��WKURXJK�&KULVW�RXU�/RUG��ZKRFDPH�DQG�SUHDFKHG�SHDFH�WR�WKRVH�ZKR�ZHUH�IDURII�DQG�WKRVH�ZKR�ZHUH�QHDU�
%HIRUH�$GYHQW7R�FURZQ�DOO�WKLQJV�WKHUH�PXVW�EH�ORYH�WR�ELQG�DOO�WRJHWKHU�DQG�FRPSOHWH�WKH�ZKROH�/HW�WKH�SHDFH�RI�&KULVW�UXOH�LQ�RXU�KHDUWV�
6DLQWV�'D\V0D\�WKH�*RG�RI�SHDFH�VDQWLI\�\RX��PD\�KH�VRVWUHQJKWHQ�\RXU�KHDUWV�LQ�KROLQHVV�WKDW�\RX�PD\�EHEODPHOHVV�EHIRUH�KLP��DW�WKH�FRPLQJ�RI�RXU�/RUG-HVXV�ZLWK�KLV�VDLQWV�
5HTXLHPV-HVXV�VD\V�3HDFH�,�OHDYH�ZLWK�\RX��P\�SHDFH�,�JLYH�WR�\RX�1RW�DV�WKH�ZRUOG�JLYHV�GR�,�JLYH�\RX�'R�QRW�OHW�\RXU�KHDUWV�EH�WURXEOHG�QHLWKHU�OHW�WKHP�EH�DIUDLG��>$OOHOXLD�@
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$FFODPDWLRQV�LQVHUWHG�WR�PDNH�WKLV�SUD\HU�XVDEOH�ZLWK�ILHOG�FDUGV�
>*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�@&KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU�>3UDLVH�WR�\RX��/RUG�-HVXV�@'\LQJ�\RX�GHVWUR\HG�RXU�GHDWK�ULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�
7KHUHIRUH�ZH�SURFODLP�WKH�GHDWK�WKDW�KH�VXIIHUHG�RQ�WKH�FURVV�ZH�FHOHEUDWH�KLV�UHVXUUHFWLRQ��KLV�EXUVWLQJ�IURP�WKH�WRPE�ZH�UHMRLFH�WKDW�KH�UHLJQV�DW�\RXU�ULJKW�KDQG�RQ�KLJKDQG�ZH�ORQJ�IRU�KLV�FRPLQJ�LQ�JORU\�
$V�ZH�UHFDOO�WKH�RQH��SHUIHFW�VDFULILFH�RI�RXU�UHGHPSWLRQ�)DWKHU��E\�\RXU�+RO\�6SLULW�OHW�WKHVH�JLIWV�RI�\RXU�FUHDWLRQEH�WR�XV�WKH�ERG\�DQG�EORRG�RI�RXU�/RUG�-HVXV�&KULVW�IRUP�XV�LQWR�WKH�OLNHQHVV�RI�&KULVWDQG�PDNH�XV�D�SHUIHFW�RIIHULQJ�LQ�\RXU�VLJKW�
/RRN�ZLWK�IDYRXU�RQ�\RXU�SHRSOHDQG�LQ�\RXU�PHUF\�KHDU�WKH�FU\�RI�RXU�KHDUWV�%OHVV�WKH�HDUWK��KHDO�WKH�VLFN�OHW�WKH�RSSUHVVHG�JR�IUHHDQG�ILOO�\RXU�&KXUFK�ZLWK�SRZHU�IURP�RQ�KLJK�
*DWKHU�\RXU�SHRSOH�IURP�WKH�HQGV�RI�WKH�HDUWKWR�IHDVW�ZLWK >1�DQG@�DOO�\RXU�VDLQWVDW�WKH�WDEOH�LQ�\RXU�NLQJGRP�ZKHUH�WKH�QHZ�FUHDWLRQ�LV�EURXJKW�WR�SHUIHFWLRQLQ�-HVXV�&KULVW�RXU�/RUG�E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�\RXUV��DOPLJKW\�)DWKHU�IRU�HYHU�DQG�HYHU�$PHQ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



/RUG�*RG��\RX�DUH�WKH�PRVW�KRO\�RQH�HQWKURQHG�LQ�VSOHQGRXU�DQG�OLJKW�\HW�LQ�WKH�FRPLQJ�RI�\RXU�6RQ�-HVXV�&KULVW\RX�UHYHDO�WKH�SRZHU�RI�\RXU�ORYHPDGH�SHUIHFW�LQ�RXU�KXPDQ�ZHDNQHVV�
(PEUDFLQJ�RXU�KXPDQLW\�-HVXV�VKRZHG�XV�WKH�ZD\�RI�VDOYDWLRQ�ORYLQJ�XV�WR�WKH�HQG�KH�JDYH�KLPVHOI�WR�GHDWK�IRU�XV�G\LQJ�IRU�KLV�RZQ�KH�VHW�XV�IUHH�IURP�WKH�ERQGV�RI�VLQ�WKDW�ZH�PLJKW�ULVH�DQG�UHLJQ�ZLWK�KLP�LQ�JORU\�
2Q�WKH�QLJKW�KH�JDYH�XS�KLPVHOI�IRU�XV�DOOKH�WRRN�EUHDG�DQG�JDYH�\RX�WKDQNV�KH�EURNH�LW�DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
,Q�WKH�VDPH�ZD\��DIWHU�VXSSHUKH�WRRN�WKH�FXS�DQG�JDYH�\RX�WKDQNV�KH�JDYH�LW�WR�WKHP��VD\LQJ�'ULQN�WKLV��DOO�RI�\RX��WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQWZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�PH�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

3UD\HUV�IRU�2IIHULQJ�D�&ROOHFWLRQ(VSHFLDOO\�DW�D�6HUYLFH�RI�WKH�:RUG�
�<RXUV��/RUG��LV�WKH�JUHDWQHVV��WKH�SRZHU�WKH�JORU\��WKH�VSOHQGRXU��DQG�WKH�PDMHVW\�IRU�HYHU\WKLQJ�LQ�KHDYHQ�DQG�RQ�HDUWK�LV�\RXUV�$OO�WKLQJV�FRPH�IURP�\RX�DQG�RI�\RXU�RZQ�GR�ZH�JLYH�\RX�$PHQ�
�*HQHURXV�*RG�FUHDWRU��UHGHHPHU��VXVWDLQHU�DW�\RXU�WDEOH�ZH�SUHVHQW�WKLV�PRQH\�V\PERO�RI�WKH�ZRUN�\RX�KDYH�JLYHQ�XV�WR�GR�XVH�LW��XVH�XV�LQ�WKH�VHUYLFH�RI�\RXU�ZRUOGWR�WKH�JORU\�RI�\RXU�QDPH�$PHQ�
�*RG�RI�OLIH��VDYLRXU�RI�WKH�SRRU�UHFHLYH�ZLWK�WKLV�PRQH\JUDWLWXGH�IRU�\RXU�JRRGQHVV�SHQLWHQFH�IRU�RXU�SULGHDQG�GHGLFDWLRQ�WR�\RXU�VHUYLFHLQ�-HVXV�&KULVW�RXU�/RUG�$PHQ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



3UD\HUV�DW�WKH�3UHSDUDWLRQ�RI�WKH�7DEOH
�%OHVVHG�DUH�\RX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�\RXU�JRRGQHVV�ZH�KDYH�WKLV�EUHDG�WR�VHW�EHIRUH�\RX�ZKLFK�HDUWK�KDV�JLYHQ�DQG�KXPDQ�KDQGV�KDYH�PDGH�,W�ZLOO�EHFRPH�IRU�XV�WKH�EUHDG�RI�OLIH�%OHVVHG�EH�*RG�IRU�HYHU�
%OHVVHG�DUH�\RX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�\RXU�JRRGQHVV�ZH�KDYH�WKLV�ZLQH�WR�VHW�EHIRUH�\RX�IUXLW�RI�WKH�YLQH�DQG�ZRUN�RI�KXPDQ�KDQGV�,W�ZLOO�EHFRPH�IRU�XV�WKH�FXS�RI�VDOYDWLRQ�%OHVVHG�EH�*RG�IRU�HYHU�
7KH�3UHVLGHQW�PD\�DGG�DQ\�RI�WKHVH�SUD\HUV�RYHU�WKH�JLIWV
�%H�SUHVHQW��EH�SUHVHQW�/RUG�-HVXV�&KULVW�RXU�ULVHQ�KLJK�SULHVW�PDNH�\RXUVHOI�NQRZQ�LQ�WKH�EUHDNLQJ�RI�EUHDG�$PHQ�
�$V�WKH�JUDLQ�RQFH�VFDWWHUHG�LQ�WKH�ILHOGVDQG�WKH�JUDSHV�RQFH�GLVSHUVHG�RQ�WKH�KLOOVLGHDUH�QRZ�UHXQLWHG�RQ�WKLV�WDEOH�LQ�EUHDG�DQG�ZLQH�VR��/RUG��PD\�\RXU�ZKROH�&KXUFK�VRRQ�EH�JDWKHUHG�WRJHWKHUIURP�WKH�FRUQHUV�RI�WKH�HDUWKLQWR�\RXU�NLQJGRP�$PHQ

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

(XFKDULVWLF�3UD\HU�)
7KH�/RUG�EH�ZLWK�\RXDQG�DOVR�ZLWK�\RX�
/LIW�XS�\RXU�KHDUWV�:H�OLIW�WKHP�WR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
<RX�DUH�ZRUWK\�RI�RXU�WKDQNV�DQG�SUDLVH�/RUG�*RG�RI�WUXWK�IRU�E\�WKH�EUHDWK�RI�\RXU�PRXWK\RX�KDYH�VSRNHQ�\RXU�ZRUG�DQG�DOO�WKLQJV�KDYH�FRPH�LQWR�EHLQJ�<RX�IDVKLRQHG�XV�LQ�\RXU�LPDJHDQG�SODFHG�XV�LQ�WKH�JDUGHQ�RI�\RXU�GHOLJKW�7KRXJK�ZH�FKRVH�WKH�SDWK�RI�UHEHOOLRQ\RX�ZRXOG�QRW�DEDQGRQ�\RXU�RZQ�$JDLQ�DQG�DJDLQ�\RX�GUHZ�XV�LQWR�\RXU�FRYHQDQW�RI�JUDFH�<RX�JDYH�\RXU�SHRSOH�WKH�ODZ�DQG�WDXJKW�XV�E\�\RXU�SURSKHWVWR�ORRN�IRU�\RXU�UHLJQ�RI�MXVWLFH��PHUF\�DQG�SHDFH�$V�ZH�ZDWFK�IRU�WKH�VLJQV�RI�\RXU�NLQJGRP�RQ�HDUWK�ZH�HFKR�WKH�VRQJ�RI�WKH�DQJHOV�LQ�KHDYHQ�HYHUPRUH�SUDLVLQJ�\RX�DQG VD\LQJ�
+RO\��KRO\��KRO\�/RUG�*RG�RI�SRZHU�DQG�PLJKW�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\�+RVDQQD�LQ�WKH�KLJKHVW�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



/RUG�RI�DOO�OLIH�KHOS�XV�WR�ZRUN�WRJHWKHU�IRU�WKDW�GD\ZKHQ�\RXU�NLQJGRP�FRPHVDQG�MXVWLFH�DQG�PHUF\�ZLOO�EH�VHHQ�LQ�DOO�WKH�HDUWK�/RRN�ZLWK�IDYRXU�RQ�\RXU�SHRSOH�JDWKHU�XV�LQ�\RXU�ORYLQJ�DUPVDQG�EULQJ�XV�ZLWK >1�DQG@�DOO�WKH�VDLQWVWR�IHDVW�DW�\RXU�WDEOH�LQ�KHDYHQ�7KURXJK�&KULVW��DQG�ZLWK�&KULVW��DQG�LQ�&KULVW�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�DUH�\RXUV��2�ORYLQJ�)DWKHU�IRU�HYHU�DQG�HYHU�$PHQ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

�:LVH�DQG�JUDFLRXV�*RG��\RX�VSUHDG�D�WDEOH�EHIRUH�XV�QRXULVK�\RXU�SHRSOH�ZLWK�WKH�ZRUG�RI�OLIH�DQG�WKH�EUHDG�RI�KHDYHQ�$PHQ�
�%OHVVHG�EH�*RG�E\�ZKRVH�JUDFH�FUHDWLRQ�LV�UHQHZHG�E\�ZKRVH�ORYH�KHDYHQ�LV�RSHQHG�E\�ZKRVH�PHUF\�ZH�RIIHU�RXU�VDFULILFH�RI�SUDLVH�:H�EOHVV�\RX��*RG��IRU�HYHU�$PHQ�
��%OHVVHG�EH�*RG��ZKR�IHHGV�WKH�KXQJU\�ZKR�UDLVHV�WKH�SRRU��ZKR�ILOOV�RXU�SUDLVH�DQG�EULQJV�XV�WR�WKH�MR\�RI��+LV�NLQJGRP�:H�EOHVV�\RX��*RG��IRU�HYHU�$PHQ�
��/RRN�XSRQ�XV�LQ�PHUF\�QRW�LQ�MXGJHPHQW�GUDZ�XV�IURP�KDWUHG�WR�ORYH�PDNH�WKH�IUDLOW\�RI�RXU�SUDLVHD�GZHOOLQJ�SODFH�IRU�\RXU�JORU\�$PHQ�
��3RXU�XSRQ�WKH�SRYHUW\�RI�RXU�ORYH��DQG�WKH�ZHDNQHVV�RI�RXU�SUDLVH�WKH�WUDQVIRUPLQJ�ILUH�RI�\RXU�SUHVHQFH�$PHQ�
��� (VSHFLDOO\�DW�5HTXLHPV0D\�DOO�ZKR�DUH�FDOOHG�WR�D�SODFH�DW�\RXU�WDEOHIROORZ�LQ�WKH�ZD\�WKDW�OHDGV�WR�WKH�XQHQGLQJ�IHDVW�RI�OLIH�$PHQ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



7KH�(XFKDULVWLF�3UD\HUV�%��(��)�DQG�*�
7KH�/RUG�EH�ZLWK�\RXDQG�DOVR�ZLWK�\RX�/LIW�XS�\RXU�KHDUWV�:H�OLIW�WKHP�WR�WKH�/RUG�/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH([WHQGHG��3URSHU�3UHIDFHV

2QH�RI�WKHVH�H[WHQGHG�SUHIDFHV�LV�VDLG��RU�HOVH�WKDW�SULQWHG�ZLWK�(XFKDULVWF�3UD\HU�%�RU�((XFKDULVWLF�3UD\HUV�)�DQG�*�DOORZ�QR�3URSHU�3UHIDFH��7KH�HQGLQJ�RI�*�KDV�EHHQ�PRGLILHG�
*HQHUDO,W�LV�WUXO\�ULJKW�DQG�MXVW�RXU�GXW\�DQG�RXU�VDOYDWLRQ�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�)URP�VXQULVH�WR�VXQVHW�WKLV�GD\�LV�KRO\�IRU�&KULVW�KDV�ULVHQ�IURP�WKH�WRPEDQG�VFDWWHUHG�WKH�GDUNQHVV�RI�GHDWKZLWK�OLJKW�WKDW�ZLOO�QRW�IDGH�7KLV�GD\�WKH�ULVHQ�/RUG�ZDONVZLWK�\RXU�JDWKHUHG�SHRSOH�XQIROGV�IRU�XV�\RXU�ZRUG�DQG�PDNHV�KLPVHOI�NQRZQLQ�WKH�EUHDNLQJ�RI�WKH�EUHDG�$QG�WKRXJK�WKH�QLJKW�ZLOO�RYHUWDNH�WKLV�GD\\RX�VXPPRQ�XV�WR�OLYH�LQ�HQGOHVV�OLJKW�WKH�QHYHU�FHDVLQJ�VDEEDWK�RI�WKH�/RUG�$QG�VR��ZLWK�FKRLUV�RI�DQJHOVDQG�ZLWK�DOO�WKH�KHDYHQO\�KRVW�ZH�SURFODLP�\RXU�JORU\DQG�MRLQ�WKHLU�XQHQGLQJ�VRQJ�RI�SUDLVH�

$GYHQW
�$GYHQW�6XQGD\ XQWLO����'HFHPEHU�,W�LV�LQGHHG�ULJKW�DQG�JRRG�WRJLYH�\RX�WKDQNV�DQG�SUDLVH�DOPLJKW\�*RG�DQG�HYHUODVWLQJ�)DWKHU�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�)RU�ZKHQ�KH�KXPEOHG�KLPVHOI�WR�FRPH�DPRQJ�XV�LQ�KXPDQ�IOHVK�KH�IXOILOOHG�WKH�SODQ�\RX�IRUPHGEHIRUH�WKH�IRXQGDWLRQ�RI�WKH�ZRUOGWR�RSHQ�IRU�XV�WKH�ZD\�RI�VDOYDWLRQ�&RQILGHQW�WKDW�\RXU�SURPLVH�ZLOO�EH�IXOILOOHG�ZH�QRZ�ZDWFK�IRU�WKH�GD\ZKHQ�&KULVW�RXU�/RUG�ZLOO�FRPH�DJDLQ�LQ�JORU\�$QG�VR�ZH�MRLQ�RXU�YRLFHV�ZLWK�DQJHOVDQG�DUFKDQJHOVDQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQWR�SURFODLP�\RXU�JORU\�IRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�
����'HFHPEHU�XQWLO�&KULVWPDV�(YH�
,W�LV�LQGHHG�ULJKW�DQG�JRRGWR�JLYH�\RX�WKDQNV�DQG�SUDLVH�DOPLJKW\�*RG�DQG�HYHUODVWLQJ�)DWKHU�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�+H�LV�WKH�RQH�IRUHWROG�E\�DOO�WKH�SURSKHWV�ZKRP�WKH�9LUJLQ�0RWKHU�ERUHZLWK�ORYH�EH\RQG�DOO�WHOOLQJ�-RKQ�WKH�%DSWLVW�ZDV�KLV�KHUDOGDQG�PDGH�KLP�NQRZQ�ZKHQ�DW�ODVW�KH�FDPH�,Q�KLV�ORYH�&KULVW�ILOOV�XV�ZLWK�MR\DV�ZH�SUHSDUH�WR�FHOHEUDWH�KLV�ELUWK�VR�WKDW�ZKHQ�KH�FRPHV�DJDLQ�KH�PD\�ILQG�XVZDWFKLQJ�LQ�SUD\HU�RXU�KHDUWV�ILOOHG�ZLWK�ZRQGHU�DQG�SUDLVH�$QG�VR��ZLWK�DQJHOV�DQG�DUFKDQJHOV�DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�SURFODLP�\RXU�JORU\�DQG�MRLQ�LQ�WKHLU�XQHQGLQJ�K\PQ�RI�SUDLVH�2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

:H�SUDLVH�DQG�EOHVV�\RX��ORYLQJ�)DWKHU�WKURXJK�-HVXV�&KULVW��RXU�/RUG�DQG�DV�ZH�REH\�KLV�FRPPDQG��VHQG�\RXU�+RO\�6SLULW�WKDW�EURNHQ�EUHDG�DQG�ZLQH�RXWSRXUHGPD\�EH�IRU�XV�WKH�ERG\�DQG�EORRG�RI�\RXU�GHDU�6RQ�
2Q�WKH�QLJKW�EHIRUH�KH�GLHG�KH�KDG�VXSSHU�ZLWK�KLV�IULHQGVDQG��WDNLQJ�EUHDG��KH�SUDLVHG�\RX�+H�EURNH�WKH�EUHDG��JDYH�LW�WR�WKHP�DQG�VDLG�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
:KHQ�VXSSHU�ZDV�HQGHG�KH�WRRN�WKH�FXS�RI�ZLQH�$JDLQ�KH�SUDLVHG�\RX��JDYH�LW�WR�WKHP�DQG�VDLG�'ULQN�WKLV��DOO�RI�\RX�WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�PH�
6R��)DWKHU��ZH�UHPHPEHU�DOO�WKDW�-HVXV�GLG�LQ�KLP�ZH�SOHDG�ZLWK�FRQILGHQFH�KLV�VDFULILFHPDGH�RQFH�IRU�DOO�XSRQ�WKH�FURVV�%ULQJLQJ�EHIRUH�\RX�WKH�EUHDG�RI�OLIH�DQG�FXS�RI�VDOYDWLRQ�ZH�SURFODLP�KLV�GHDWK�DQG�UHVXUUHFWLRQXQWLO�KH�FRPHV�LQ�JORU\�
2QH�RI�WKHVH�DFFODPDWLRQV�LV�XVHG
>*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�@&KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU�>3UDLVH�WR�\RX��/RUG�-HVXV�@'\LQJ�\RX�GHVWUR\HG�RXU�GHDWK�ULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



(XFKDULVWLF��3UD\HU�(
7KH�/RUG�EH�ZLWK�\RXDQG�DOVR�ZLWK�\RX�/LIW�XS�\RXU�KHDUWV�:H�OLIW�WKHP�WR�WKH�/RUG�/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
+HUH�IRO�ORZV�DQ�H[WHQGHG�3UHIDFH�RU�WKH�IROORZLQJ
)DWKHU��\RX�PDGH�WKH�ZRUOG�DQG�ORYH�\RXU�FUHDWLRQ�<RX�JDYH�\RXU�6RQ�-HVXV�&KULVW�WR�EH�RXU�6DYLRXU�+LV�G\LQJ�DQG�ULVLQJ�KDYH�VHW�XV�IUHH�IURP�VLQ�DQG�GHDWK�$QG�VR�ZH�JODGO\�WKDQN�\RX�ZLWK�VDLQWV�DQG�DQJHOV�SUDLVLQJ�\RX��DQG VD\LQJ�
+RO\��KRO\��KRO\�/RUG�*RG�RI�SRZHU�DQG�PLJKW�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\�+RVDQQD�LQ�WKH�KLJKHVW�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

&KULVWPDV
$OO�JORU\�DQG�KRQRXU�EH�\RXUVDOZD\V�DQG�HYHU\ZKHUH�PLJKW\�FUHDWRU��HYHU�OLYLQJ�*RG�:H�JLYH�\RX�WKDQNV�DQG�SUDLVH�IRU�\RXU�6RQ�RXU�6DYLRXU�-HVXV�&KULVW�ZKR�IRU�ORYH�RI�RXU�IDOOHQ�UDFH�KXPEOHG�KLPVHOI�ZDV�ERUQ�RI�WKH�9LUJLQ�0DU\E\�WKH�SRZHU�RI�\RXU�6SLULW�DQG�OLYHG�DV�RQH�RI�XV�,Q�WKLV�P\VWHU\�RI�WKH�:RUG�PDGH�IOHVK\RX�KDYH�FDXVHG�KLV�OLJKW�WR�VKLQH�LQ�RXU�KHDUWV�WR�JLYH�NQRZOHGJH�RI�\RXU�JORU\LQ�WKH�IDFH�RI�-HVXV�&KULVW�,Q�KLP�ZH�VHH�RXU�*RG�PDGH�YLVLEOHDQG�VR�DUH�FDXJKW�XSLQ�WKH�ORYH�RI�WKH�*RG�ZH�FDQQRW�VHH�7KHUHIRUH�ZLWK�DOO�WKH�DQJHOV�RI�KHDYHQZH�OLIW�RXU�YRLFHV�WR�SURFODLP�WKH�JORU\�RI�\RXU�QDPHDQG�VLQJ�RXU�MR\IXO�K\PQ�RI�SUDLVH�

(SLSKDQ\
$OO�KRQRXU�DQG�SUDLVH�EH�\RXUVDOZD\V�DQG�HYHU\ZKHUH�PLJKW\�FUHDWRU��HYHU�OLYLQJ�*RG�WKURXJK�-HVXV�&KULVW�\RXU�RQO\�6RQ�RXU�/RUG�IRU�DW�WKLV�WLPH�ZH�FHOHEUDWH�\RXU�JORU\PDGH�SUHVHQW�LQ�RXU�PLGVW�,Q�WKH�FRPLQJ�RI�WKH�0DJLWKH�.LQJ�RI�DOO�WKH�ZRUOGZDV�UHYHDOHG�WR�WKH�QDWLRQV�,Q�WKH�ZDWHUV�RI�EDSWLVP-HVXV�ZDV�UHYHDOHG�DV�WKH�&KULVW�WKH�6DYLRXU�VHQW�WR�UHGHHP�XV�,Q�WKH�ZDWHU�PDGH�ZLQHWKH�QHZ�FUHDWLRQ�ZDV�UHYHDOHGDW�WKH�ZHGGLQJ�IHDVW�3RYHUW\�ZDV�WXUQHG�WR�ULFKHV��VRUURZ�LQWR�MR\�7KHUHIRUH�ZLWK�DOO�WKH�DQJHOV�RI�KHDYHQZH�OLIW�RXU�YRLFHV�WR�SURFODLPWKH�JORU\�RI�\RXU�QDPHDQG�VLQJ�RXU�MR\IXO�K\PQ�RI�SUDLVH�

3UHVHQWDLRQ
,W�LV�LQGHHG�ULJKW�DQG�JRRG�DOZD\V�DQG�HYHU\ZKHUHWR�JLYH�\RX�WKDQNV�DQG�SUDLVHWKURXJK�-HVXV�&KULVW�ZKR�LV�RQH�ZLWK�\RX�IURP�DOO�HWHUQLW\�)RU�RQ�WKLV�GD\�KH�DSSHDUHG�LQ�WKH�WHPSOHLQ�VXEVWDQFH�RI�RXU�IOHVKWR�FRPH�QHDU�WR�XV�LQ�MXGJHPHQW�+H�VHDUFKHV�WKH�KHDUWV�RI�DOO�\RXU�SHRSOHDQG�EULQJV�WR�OLJKW�WKH�LPDJH�RI�\RXU�VSOHQGRXU�<RXU�VHUYDQW�6LPHRQ�DFFODLPHG�KLPDV�WKH�OLJKW�WR�OLJKWHQ�WKH�QDWLRQVZKLOH�$QQD�VSRNH�RI�KLPWR�DOO�ZKR�ORRNHG�IRU�\RXU�UHGHPSWLRQ�'HVWLQHG�IRU�WKH�IDOOLQJ�DQG�ULVLQJ�RI�PDQ\�KH�ZDV�OLIWHG�KLJK�XSRQ�WKH�FURVVDQG�D�VZRUG�RI�VRUURZ�SLHUFHG�KLV�PRWKHU¶V�KHDUWZKHQ�E\�KLV�VDFULILFHKH�PDGH�RXU�SHDFH�ZLWK�\RX�$QG�QRZ�ZH�UHMRLFH�DQG�JORULI\�\RXU�QDPHWKDW�ZH��WRR��KDYH�VHHQ�\RXU�VDOYDWLRQDQG�MRLQ�ZLWK�DQJHOV�DQG�DUFKDQJHOVLQ�WKHLU�XQHQGLQJ�K\PQ�RI�SUDLVH�

/HQW
,W�LV�LQGHHG�ULJKW�DQG�JRRGWR�JLYH�\RX�WKDQNV�DQG�SUDLVH�DOPLJKW\�*RG�DQG�HYHUODVWLQJ�)DWKHU�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�)RU�LQ�WKHVH�IRUW\�GD\V\RX�OHDG�XV�LQWR�WKH�GHVHUW�RI�UHSHQWDQFHWKDW�WKURXJK�D�SLOJULPDJH�RI�SUD\HU�DQG�GLVFLSOLQHZH�PD\�JURZ�LQ�JUDFHDQG�OHDUQ�WR�EH�\RXU�SHRSOH�RQFH�DJDLQ�7KURXJK�IDVWLQJ��SUD\HU�DQG�DFWV�RI�VHUYLFH\RX�EULQJ�XV�EDFN�WR�\RXU�JHQHURXV�KHDUW�7KURXJK�VWXG\�RI�\RXU�KRO\�ZRUG\RX�RSHQ�RXU�H\HV�WR�\RXU�SUHVHQFH�LQ�WKH�ZRUOGDQG�IUHH�RXU�KDQGV�WR�ZHOFRPH�RWKHUVLQWR�WKH�UDGLDQW�VSOHQGRXU�RI�\RXU�ORYH�$V�ZH�SUHSDUH�WR�FHOHEUDWH�WKH�(DVWHU�IHDVWZLWK�MR\IXO�KHDUWV�DQG�PLQGVZH�EOHVV�\RX�IRU�\RXU�PHUF\DQG�MRLQ�ZLWK�VDLQWV�DQG�DQJHOVIRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



$QQXQFLDWLRQ
,W�LV�LQGHHG�ULJKW�DQG�JRRG�RXU�GXW\�DQG�RXU�VDOYDWLRQ�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�RXU�/RUG�:H�JLYH�\RX�WKDQNV�DQG�SUDLVHWKDW�WKH�9LUJLQ�0DU\�KHDUG�ZLWK�IDLWKWKH�PHVVDJH�RI�WKH�DQJHO�DQG�E\�WKH�SRZHU�RI�\RXU�+RO\�6SLULWFRQFHLYHG�DQG�ERUH�WKH�:RUG�PDGH�IOHVK�)URP�WKH�ZDUPWK�RI�KHU�ZRPEWR�WKH�VWLOOQHVV�RI�WKH�JUDYHKH�VKDUHG�RXU�OLIH�LQ�KXPDQ�IRUP�,Q�KLP�QHZ�OLJKW�KDV�GDZQHG�XSRQ�WKH�ZRUOGDQG�\RX�KDYH�EHFRPH�RQH�ZLWK�XVWKDW�ZH�PLJKW�EHFRPH�RQH�ZLWK�\RXLQ�\RXU�JORULRXV�NLQJGRP�7KHUHIRUH�HDUWK�XQLWHV�ZLWK�KHDYHQWR�VLQJ�D�QHZ�VRQJ�RI�SUDLVH�ZH�WRR�MRLQ�ZLWK�DQJHOV�DQG�DUFKDQJHOVDV�WKH\�SURFODLP�\RXU�JORU\�ZLWKRXW�HQG�
3DVVLRQWLGH
,W�LV�LQGHHG�ULJKW�DQG�MXVW�RXU�GXW\�DQG�RXU�VDOYDWLRQ�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�RXU�/RUG�)RU�DV�WKH�WLPH�RI�KLV�SDVVLRQDQG�UHVXUUHFWLRQ�GUDZV�QHDUWKH�ZKROH�ZRUOG�LV�FDOOHGWR�DFNQRZOHGJH�KLV�KLGGHQ�PDMHVW\�7KH�SRZHU�RI�WKH�OLIH�JLYLQJ�FURVVUHYHDOV�WKH�MXGJHPHQWWKDW�KDV�FRPH�XSRQ�WKH�ZRUOGDQG�WKH�WULXPSK�RI�&KULVW�FUXFLILHG�+H�LV�WKH�YLFWLP�ZKR�GLHV�QR�PRUH�WKH�/DPE�RQFH�VODLQ��ZKR�OLYHV�IRU�HYHU�RXU�DGYRFDWH�LQ�KHDYHQ�WR�SOHDG�RXU�FDXVH�H[DOWLQJ�XV�WKHUH�WR�MRLQZLWK�DQJHOV�DQG�DUFKDQJHOV�IRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

0DXQG\�7KXUVGD\
,W�LV�LQGHHG�ULJKW�WR�JLYH�\RX�WKDQNV�)DWKHU�PRVW�KRO\��WKURXJK�-HVXV�&KULVW�RXU�/RUG�)RU�RQ�WKLV�QLJKW�KH�JLUGHG�KLPVHOI�ZLWK�D�WRZHODQG��WDNLQJ�WKH�IRUP�RI�D�VHUYDQW�ZDVKHG�WKH�IHHW�RI�KLV�GLVFLSOHV�+H�JDYH�XV�D�QHZ�FRPPDQGPHQWWKDW�ZH�VKRXOG�ORYH�RQH�DQRWKHUDV�KH�KDV�ORYHG�XV�.QRZLQJ�WKDW�KLV�KRXU�KDG�FRPH�LQ�KLV�JUHDW�ORYHKH�JDYH�WKLV�VXSSHU�WR�KLV�GLVFLSOHVWR�EH�D�PHPRULDO�RI�KLV�SDVVLRQ�WKDW�ZH�PLJKW�SURFODLP�KLV�GHDWKXQWLO�KH�FRPHV�DJDLQ�DQG�IHDVW�ZLWK�KLP�LQ�KLV�NLQJGRP�7KHUHIRUH�HDUWK�XQLWHV�ZLWK�KHDYHQWR�VLQJ�D�QHZ�VRQJ�RI�SUDLVH�ZH�WRR�MRLQ�ZLWK�DQJHOV�DQG�DUFKDQJHOVDV�WKH\�SURFODLP�\RXU�JORU\�ZLWKRXW�HQG�
(DVWHUWLGH
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�DOPLJKW\�DQG�HWHUQDO�)DWKHU�DQG�LQ�WKHVH�GD\V�RI�(DVWHUWR�FHOHEUDWH�ZLWK�MR\IXO�KHDUWVWKH�PHPRU\�RI�\RXU�ZRQGHUIXO�ZRUNV�)RU�E\�WKH�P\VWHU\�RI�KLV�SDVVLRQ-HVXV�&KULVW��\RXU�ULVHQ�6RQ�KDV�FRQTXHUHG�WKH�SRZHUV�RI�GHDWK�DQG�KHOODQG�UHVWRUHG�LQ�PHQ�DQG�ZRPHQWKH�LPDJH�RI�\RXU�JORU\�+H�KDV�SODFHG�WKHP�RQFH�PRUH�LQ�SDUDGLVHDQG�RSHQHG�WR�WKHP�WKH�JDWH�RI�OLIH�HWHUQDO�$QG�VR��LQ�WKH�MR\�RI�WKLV�3DVVRYHU�HDUWK�DQG�KHDYHQ�UHVRXQG�ZLWK�JODGQHVV�ZKLOH�DQJHOV�DQG�DUFKDQJHOVDQG�WKH�SRZHUV�RI�DOO�FUHDWLRQVLQJ�IRU�HYHU�WKH�K\PQ�RI�\RXU�JORU\�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

$QG�VR��)DWKHU��FDOOLQJ�WR�PLQG�KLV�GHDWK�RQ�WKH�FURVV�KLV�SHUIHFW�VDFULILFH�PDGH�RQFH�IRU�WKH�VLQV�RI�WKH�ZKROH�ZRUOG�UHMRLFLQJ�LQ�KLV�PLJKW\�UHVXUUHFWLRQ�DQG�JORULRXV�DVFHQVLRQ�DQG�ORRNLQJ�IRU�KLV�FRPLQJ�LQ�JORU\�ZH�FHOHEUDWH�WKLV�PHPRULDO�RI�RXU�UHGHPSWLRQ�$V�ZH�RIIHU�\RX�WKLV�RXU�VDFULILFH�RI�SUDLVH�DQG�WKDQNVJLYLQJ�ZH�EULQJ�EHIRUH�\RX�WKLV�EUHDG�DQG�WKLV�FXSDQG�ZH�WKDQN�\RX�IRU�FRXQWLQJ�XV�ZRUWK\WR�VWDQG�LQ�\RXU�SUHVHQFH�DQG�VHUYH�\RX�6HQG�WKH�+RO\�6SLULW�RQ�\RXU�SHRSOHDQG�JDWKHU�LQWR�RQH�LQ�\RXU�NLQJGRPDOO�ZKR�VKDUH�WKLV�RQH�EUHDG�DQG�RQH�FXS�VR�WKDW�ZH��LQ�WKH�FRPSDQ\�RI >1�DQG@�DOO�WKH�VDLQWV�PD\�SUDLVH�DQG�JORULI\�\RX�IRU�HYHU�WKURXJK�-HVXV�&KULVW�RXU�/RUG�E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�\RXUV��DOPLJKW\�)DWKHU�IRU�HYHU�DQG�HYHU�$PHQ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



/RUG��\RX�DUH�KRO\�LQGHHG��WKH�VRXUFH�RI�DOO�KROLQHVV�JUDQW�WKDW�E\�WKH�SRZHU�RI�\RXU�+RO\�6SLULW�DQG�DFFRUGLQJ�WR�\RXU�KRO\�ZLOO�WKHVH�JLIWV�RI�EUHDG�DQG�ZLQHPD\�EH�WR�XV�WKH�ERG\�DQG�EORRG�RI�RXU�/RUG�-HVXV�&KULVW�ZKR��LQ�WKH�VDPH�QLJKW�WKDW�KH�ZDV�EHWUD\HG�WRRN�EUHDG�DQG�JDYH�\RX�WKDQNV�KH�EURNH�LW�DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�,Q�WKH�VDPH�ZD\��DIWHU�VXSSHUKH�WRRN�WKH�FXS�DQG�JDYH�\RX�WKDQNV�KH�JDYH�LW�WR�WKHP��VD\LQJ�'ULQN�WKLV��DOO�RI�\RX�WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW�LQ�UHPHPEUDQFH�RI�PH�
2QH�RI�WKHVH�DFFODPDWLRQV�LV�XVHG
>*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�@&KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ�
�RU�
>3UDLVH�WR�\RX��/RUG�-HVXV�@'\LQJ�\RX�GHVWUR\HG�RXU�GHDWK�ULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

$VFHQVLRQ�'D\
,W�LV�LQGHHG�ULJKW�DQG�JRRG�RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�WKH�.LQJ�RI�JORU\�%RUQ�RI�D�ZRPDQ�KH�FDPH�WR�WKH�UHVFXH�RI�RXU�KXPDQ�UDFH�'\LQJ�IRU�XV�KH�WUDPSOHG�GHDWK�DQG�FRQTXHUHG�VLQ�%\�WKH�JORU\�RI�KLV�UHVXUUHFWLRQKH�RSHQHG�WKH�ZD\�WR�OLIH�HWHUQDODQG�E\�KLV�DVFHQVLRQ�JDYH�XV�WKH�VXUH�KRSHWKDW�ZKHUH�KH�LV�ZH�PD\�DOVR�EH�7KHUHIRUH�WKH�XQLYHUVH�UHVRXQGV�ZLWK�(DVWHU�MR\DQG�ZLWK�FKRLUV�RI�DQJHOVZH�VLQJ�IRU�HYHU�WR�\RXU�SUDLVH�
7ULQLW\�6XQGD\
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�)RU�ZLWK�\RXU�RQO\�EHJRWWHQ�6RQ�DQG�WKH�+RO\6SLULW�\RX�DUH�RQH�*RG��RQH�/RUG�$OO�WKDW�\RX�UHYHDO�RI�\RXU�JORU\�WKH�VDPH�ZH�EHOLHYH�RI�WKH�6RQDQG�RI�WKH�+RO\�6SLULW�ZLWKRXW�DQ\�GLIIHUHQFH�RU�LQHTXDOLW\�:H��\RXU�KRO\�&KXUFK��DFFODLP�\RX�)DWKHU�RI�PDMHVW\�XQERXQGHG�\RXU�WUXH�DQG�RQO\�6RQ��ZRUWK\�RI�DOO�ZRUVKLS�DQG�WKH�+RO\�6SLULW��DGYRFDWH�DQG�JXLGH�7KUHH�3HUVRQV�ZH�DGRUH�RQH�LQ�EHLQJ�DQG�HTXDO�LQ�PDMHVW\�$QG�VR�ZLWK�DQJHOV�DQG�DUFKDQJHOV�ZLWK�FKHUXELP�DQG�VHUDSKLP�ZH�VLQJ�IRU�HYHU�RI�\RXU�JORU\�

$OO�6DLQWV¶�'D\
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$QG�QRZ�ZH�JLYH�\RX�WKDQNV��PRVW�JUDFLRXV�*RG�VXUURXQGHG�E\�D�JUHDW�FORXG�RI�ZLWQHVVHVDQG�JORULILHG�LQ�WKH�DVVHPEO\�RI�\RXU�VDLQWV�7KH�JORULRXV�FRPSDQ\�RI�DSRVWOHV�SUDLVH�\RX�7KH�QREOH�IHOORZVKLS�RI�SURSKHWV�SUDLVH�\RX�7KH�ZKLWH�UREHG�DUP\�RI�PDUW\UV�SUDLVH�\RX�:H��\RXU�KRO\�&KXUFK��DFFODLP�\RX�,Q�FRPPXQLRQ�ZLWK�DQJHOV�DQG�DUFKDQJHOV�DQG�ZLWK�DOO�ZKR�VHUYHG�\RX�RQ�HDUWKDQG�ZRUVKLS�\RX�QRZ�LQ�KHDYHQ�ZH�UDLVH�RXU�YRLFH�WR�SURFODLP�\RXU�JORU\�IRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

%HIRUH�$GYHQW
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\WKDW�ZH�VKRXOG�DOZD\V�VLQJ�RI�\RXU�JORU\�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�RXU�/RUG�)RU�\RX�DUH�WKH�KRSH�RI�WKH�QDWLRQV�WKH�EXLOGHU�RI�WKH�FLW\�WKDW�LV�WR�FRPH�<RXU�ORYH�PDGH�YLVLEOH�LQ�-HVXV�&KULVWEULQJV�KRPH�WKH�ORVW�UHVWRUHV�WKH�VLQQHUDQG�JLYHV�GLJQLW\�WR�WKH�GHVSLVHG�,Q�KLV�IDFH�\RXU�OLJKW�VKLQHV�RXW�IORRGLQJ�OLYHV�ZLWK�JRRGQHVV�DQG�WUXWK�JDWKHULQJ�LQWR�RQH�LQ�\RXU�NLQJGRPD�GLYLGHG�DQG�EURNHQ�KXPDQLW\�7KHUHIRUH�ZLWK�DOO�ZKR�FDQJLYH�YRLFH�LQ�\RXU�FUHDWLRQZH�JORULI\�\RXU�QDPH�IRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV



&KULVW�WKH�.LQJ
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�)RU�ZLWK�WKH�RLO�RI�JODGQHVV\RX�KDYH�DQRLQWHG�&KULVW�WKH�/RUG��\RXU�RQO\�6RQ�WR�EH�RXU�JUHDW�KLJK�SULHVWDQG�NLQJ�RI�DOO�FUHDWLRQ�$V�SULHVW��KH�RIIHUHG�KLPVHOI�RQFH�IRU�DOOXSRQ�WKH�DOWDU�RI�WKH�FURVVDQG�UHGHHPHG�WKH�KXPDQ�UDFHE\�WKLV�SHUIHFW�VDFULILFH�RI�SHDFH�$V�NLQJ�KH�FODLPV�GRPLQLRQRYHU�DOO�\RXU�FUHDWXUHV�WKDW�KH�PD\�EULQJ�EHIRUH�\RXU�LQILQLWH�PDMHVW\D�NLQJGRP�RI�WUXWK�DQG�OLIH�D�NLQJGRP�RI�KROLQHVV�DQG�JUDFH�D�NLQJGRP�RI�MXVWLFH��ORYH�DQG�SHDFH�$QG�VR�ZLWK�DQJHOV�DQG�DUFKDQJHOVDQG�DOO�WKH�KHDYHQO\�KRVW�ZH�SURFODLP�\RXU�JORU\DQG�MRLQ�LQ�WKHLU�XQHQGLQJ�K\PQ�RI�SUDLVH�
6DLQWV�'D\V
,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\�DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�\RX�WKDQNV�KRO\�)DWKHU��DOPLJKW\�DQG�HWHUQDO�*RG�WKURXJK�-HVXV�&KULVW�\RXU�6RQ�RXU�/RUG�:H�UHMRLFH�LQ�WKH�JORULRXV�VSOHQGRXURI�\RXU�PDMHVW\IRU�\RX�KDYH�JLYHQ�XV�D�VKDUH�ZLWK 1LQ�WKH�LQKHULWDQFH�RI�WKH�VDLQWV�LQ�OLJKW�,Q�WKH�GDUNQHVV�RI�WKLV�SDVVLQJ�DJHWKH\�SURFODLP�WKH�JORU\�RI�\RXU�NLQJGRP�&KRVHQ�DV�OLJKWV�LQ�WKH�ZRUOG�WKH\�VXUURXQG�RXU�VWHSV�DV�ZH�MRXUQH\�RQWRZDUGV�WKH�FLW\�RI�HWHUQDO�OLJKWZKHUH�WKH\�VLQJ�WKH�HYHUODVWLQJ�VRQJ�RI�WULXPSK�,Q�FRPPXQLRQ�ZLWK�DQJHOV�DQG�DUFKDQJHOVDQG�DOO�ZKR�KDYH�VHUYHG�\RX�RQ�HDUWKDQG�ZRUVKLS�\RX�QRZ�LQ�KHDYHQ�ZH�UDLVH�RXU�YRLFHV�WR�SURFODLP�\RXU�JORU\�IRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

3URWHFWLRQ�±�%DWWOH�±�+HDOLQJ
,W�LV�ULJKW�WR�JLYH�\RX�WKDQNVLQ�VLFNQHVV�DQG�LQ�KHDOWK�LQ�YLFWRU\�DQG�GHIHDWLQ�VXIIHULQJ�DQG�LQ�MR\�WKURXJK�&KULVW�RXU�6DYLRXU�DQG�RXU�5HGHHPHU�ZKR�DV�WKH�*RRG�6DPDULWDQWHQGV�WKH�ZRXQGV�RI�ERG\�DQG�VSLULW�+H�VWDQGV�E\�XV�DQG�SRXUV�RXW�IRU�RXU�KHDOLQJWKH�RLO�RI�FRQVRODWLRQDQG�WKH�ZLQH�RI�UHQHZHG�KRSH�WXUQLQJ�WKH�GDUNQHVV�RI�RXU�SDLQLQWR�WKH�GDZQLQJ�OLJKW�RI�KLV�NLQJGRP�$QG�VR�ZH�MRLQ�ZLWK�VDLQWV�DQG�DQJHOVIRU�HYHU�SUDLVLQJ�\RX�DQG VD\LQJ�

5HTXLHPV
%OHVVHG�DUH�\RX��JUDFLRXV�*RG�FUHDWRU�RI�KHDYHQ�DQG�HDUWK�JLYHU�RI�OLIH��DQG�FRQTXHURU�RI�GHDWK�%\�KLV�GHDWK�RQ�WKH�FURVV�\RXU�6RQ�-HVXV�&KULVWRIIHUHG�WKH�RQH�WUXH�VDFULILFH�IRU�VLQ�EUHDNLQJ�WKH�SRZHU�RI�HYLODQG�SXWWLQJ�GHDWK�WR�IOLJKW�7KURXJK�KLV�UHVXUUHFWLRQ�IURP�WKH�GHDG\RX�KDYH�JLYHQ�XV�QHZ�ELUWK�LQWR�D�OLYLQJ�KRSH�LQWR�DQ�LQKHULWDQFH�ZKLFK�LV�LPSHULVKDEOH�XQGHILOHG��DQG�XQIDGLQJ�7KH�MR\�RI�UHVXUUHFWLRQ�ILOOV�WKH�XQLYHUVH�DQG�VR�ZH�MRLQ�ZLWK�DQJHOV�DQG�DUFKDQJHOV�ZLWK >1�DQG@�DOO�\RXU�IDLWKIXO�SHRSOH�HYHUPRUH�SUDLVLQJ�\RX�DQG VD\LQJ�

2UGLQDU\�2SWLRQV� 3DJH �� 6HDVRQDO�3URSHUV

(XFKDULVWLF�3UD\HU�%
7KH�/RUG�EH�ZLWK�\RXDQG�DOVR�ZLWK�\RX�/LIW�XS�\RXU�KHDUWV�:H�OLIW�WKHP�WR�WKH�/RUG�/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
)DWKHU��ZH�JLYH�\RX�WKDQNV�DQG�SUDLVHWKURXJK�\RXU�EHORYHG�6RQ�-HVXV�&KULVW��\RXU�OLYLQJ�:RUG�WKURXJK�ZKRP�\RX�KDYH�FUHDWHG�DOO�WKLQJV�ZKR�ZDV�VHQW�E\�\RX�LQ�\RXU�JUHDW�JRRGQHVV�WR�EH�RXU�6DYLRXU�%\�WKH�SRZHU�RI�WKH�+RO\�6SLULW�KH�WRRN�IOHVK�DV�\RXU�6RQ��ERUQ�RI�WKH�EOHVVHG�9LUJLQ�KH�OLYHG�RQ�HDUWK�DQG�ZHQW�DERXW�DPRQJ�XV�KH�RSHQHG�ZLGH�KLV�DUPV�IRU�XV�RQ�WKH�FURVV�KH�SXW�DQ�HQG�WR�GHDWK�E\�G\LQJ�IRU�XV�DQG�UHYHDOHG�WKH�UHVXUUHFWLRQ�E\�ULVLQJ�WR�QHZ�OLIH�VR�KH�IXOILOOHG�\RXU�ZLOO�DQG�ZRQ�IRU�\RX�D�KRO\�SHRSOH�
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