
7KH�'LVPLVVDO
$�+\PQ�PD\�EH�VXQJ�KHUH�RU�DIWHU�WKH�GLVPLVVDO�
%OHVVLQJ
7KH�3UHVLGHQW�XVHV�WKLV�RU�VRPH�RWKHU�EOHVVLQJ�
&KULVW��ZKR�KDV�QRXULVKHG�XV�ZLWK�KLPVHOI�WKH�OLYLQJ�EUHDG�PDNH�\RX�RQH�LQ�SUDLVH�DQG�ORYH�DQG�UDLVH�\RX�XS�DW�WKH�ODVW�GD\�DQG�WKH�EOHVVLQJ�RI�*RG�DOPLJKW\�WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�EH�DPRQJ�\RX�DQG�UHPDLQ�ZLWK�\RX�DOZD\V�$OO $PHQ�
$�PLQLVWHU�GLVPLVVHV�WKH�SHRSOH�
*R�LQ�SHDFH�WR�ORYH�DQG�VHUYH�WKH�/RUG�$OO ,Q�WKH�QDPH�RI�&KULVW��$PHQ��
RU��IURP�(DVWHU�'D\�WR�3HQWHFRVW
*R�LQ�WKH�SHDFH�RI�&KULVW��$OOHOXLD��DOOHOXLD�$OO 7KDQNV�EH�WR�*RG��$OOHOXLD��$OOHOXLD�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

7KH�+RO\�(XFKDULVW�)�*
7KH�*DWKHULQJ
$W�WKH�HQWUDQFH�RI�WKH�PLQLVWHUV�D�+\PQ�PD\�EH�VXQJ�
7KH�SUHVLGHQW�PD\�VD\
,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�6RQ��DQG�RI�WKH�+RO\�6SLULW�$OO $PHQ�
7KH�*UHHWLQJ
7KH�SUHVLGHQW�JUHHWV�WKH�SHRSOH
*UDFH��PHUF\�DQG�SHDFHIURP�*RG�RXU�)DWKHUDQG�WKH�/RUG�-HVXV�&KULVWEH�ZLWK�\RX$OO DQG�DOVR�ZLWK�\RX�
)URP�(DVWHU�'D\�WR�3HQWHFRVW�WKLV�DFFODPDWLRQ�IROORZV
$OOHOXLD��&KULVW�LV�ULVHQ�$OO� +H�LV�ULVHQ�LQGHHG��$OOHOXLD�
:RUGV�RI�ZHOFRPH�RU�LQWURGXFWLRQ�PD\�EH�VDLG�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*



3UD\HUV�RI�3HQLWHQFH
$�PLQLVWHU�XVHV�D�VHDVRQDO�LQYLWDWLRQ�WR�FRQIHVVLRQRU�WKHVH�RU�RWKHU�VXLWDEOH�ZRUGV
0\�EURWKHUV�DQG�VLVWHUV�DV�ZH�SUHSDUH�WR�FHOHEUDWH�WKH�SUHVHQFH�RI�&KULVWLQ�ZRUG�DQG�VDFUDPHQW�OHW�XV�FDOO�WR�PLQG�DQG�FRQIHVV�RXU�VLQV�

$OO 0RVW�PHUFLIXO�*RG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW�ZH�FRQIHVV�WKDW�ZH�KDYH�VLQQHGLQ�WKRXJKW��ZRUG�DQG�GHHG��:H�KDYH�QRW�ORYHG�\RX�ZLWK�RXU�ZKROH�KHDUW�:H�KDYH�QRW�ORYHG�RXU�QHLJKERXUV�DV�RXUVHOYHV�,Q�\RXU�PHUF\�IRUJLYH�ZKDW�ZH�KDYH�EHHQ��KHOS�XV�WR�DPHQG�ZKDW�ZH�DUH�DQG�GLUHFW�ZKDW�ZH�VKDOO�EH�WKDW�ZH�PD\�GR�MXVWO\�ORYH�PHUF\�DQG�ZDON�KXPEO\�ZLWK�\RX��RXU�*RG�$PHQ�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*

7KH�SUHVLGHQW�DQG�SHRSOH�UHFHLYH�FRPPXQLRQ�
%DSWL]HG�SHUVRQV�ZKR�DUH�FRPPXQLFDQW�PHPEHUV�RI�RWKHU&KXUFKHV�ZKLFK�VXEVFULEH�WR�WKH�GRFWULQH�RI�WKH�+RO\�7ULQLW\�DQG�DUH�LQ�JRRG�VWDQGLQJ�LQ�WKHLU�RZQ�&KXUFK�PD\�UHFHLYH�&RPPXQLRQ�
$Q\�SHUVRQ�PD\�FRPH�WR�WKH�DOWDU�IRU�D�EOHVVLQJ�+ROGLQJ�D�ERRN�LV�D�XVHIXO�VLJQDO�WR�WKH�PLQLVWHUV'XULQJ�WKH�GLVWULEXWLRQ�K\PQV�DQG�DQWKHPV�PD\�EH�VXQJ�
$Q\�FRQVHFUDWHG�EUHDG�DQG�ZLQH�ZKLFK�LV�QRW�UHTXLUHG�IRUSXUSRVHV�RI�FRPPXQLRQ�LV�FRQVXPHG�DW�WKH�HQG�RI�WKHGLVWULEXWLRQ�RU�DIWHU�WKH�VHUYLFH
3UD\HU�DIWHU�&RPPXQLRQ
7KH�SRVW�&RPPXQLRQ�&ROOHFW�LV�VDLG��IROORZHG�E\�WKLV�SUD\HU�

$OO <RX�KDYH�RSHQHG�WR�XV�WKH�6FULSWXUHV��2�&KULVW�DQG�\RX�KDYH�PDGH�\RXUVHOI�NQRZQLQ�WKH�EUHDNLQJ�RI�WKH�EUHDG�$ELGH�ZLWK�XV��ZH�SUD\�WKDW��EOHVVHG�E\�\RXU�UR\DO�SUHVHQFH�ZH�PD\�ZDON�ZLWK�\RXDOO�WKH�GD\V�RI�RXU�OLIH�DQG�DW�LWV�HQG�EHKROG�\RXLQ�WKH�JORU\�RI�WKH�HWHUQDO�7ULQLW\�RQH�*RG�IRU�HYHU�DQG�HYHU�$PHQ�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*



$JQXV�'HL
$OO /DPE�RI�*RG�\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG�KDYH�PHUF\�RQ�XV�

/DPE�RI�*RG�\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG�KDYH�PHUF\�RQ�XV�
/DPE�RI�*RG�\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG�JUDQW�XV�SHDFH�
*LYLQJ�RI�&RPPXQLRQ
7KH�SUHVLGHQW�VD\V�RQH�RI�WKHVH�LQYLWDWLRQV�WR�FRPPXQLRQ
-HVXV�LV�WKH�/DPE�RI�*RGZKR�WDNHV�DZD\�WKH�VLQ�RI�WKH�ZRUOG�%OHVVHG�DUH�WKRVH�ZKR�DUH�FDOOHG�WR�KLV�VXSSHU�$OO /RUG��,�DP�QRW�ZRUWK\�WR�UHFHLYH�\RX�EXW�RQO\�VD\�WKH�ZRUG��DQG�,�VKDOO�EH�KHDOHG�
�RU�
*RG¶V�KRO\�JLIWV�IRU�*RG¶V�KRO\�SHRSOH�$OO -HVXV�&KULVW�LV�KRO\�-HVXV�&KULVW�LV�/RUG�WR�WKH�JORU\�RI�*RG�WKH�)DWKHU�
RU��IURP�(DVWHU�'D\�WR�3HQWHFRVW
$OOHOXLD��&KULVW�RXU�SDVVRYHU�LV�VDFULILFHG�IRU�XV�$OO 7KHUHIRUH�OHW�XV�NHHS�WKH�IHDVW��$OOHOXLD�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

2U�D�.\ULH�&RQIHVVLRQ�PD\�EH�XVHG�ZLWK�WKHVH�RU�VLPLODU�YHUVHV�
>0D\�\RXU�ORYLQJ�PHUF\�FRPH�WR�PH��2�/RUG�DQG�\RXU�VDOYDWLRQ�DFFRUGLQJ�WR�\RXU�ZRUG�@/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�
><RXU�ZRUG�LV�D�ODQWHUQ�WR�P\�IHHW�DQG�D�OLJKW�WR�P\�SDWK�@&KULVW��KDYH�PHUF\�$OO &KULVW��KDYH�PHUF\�
>2�OHW�\RXU�PHUF\�FRPH�WR�PH�WKDW�,�PD\�OLYH�IRU�\RXU�ODZ�LV�P\�GHOLJKW�@/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\
7KH�SUHVLGHQW�VD\V�HLWKHU�RI�WKHVHRU�VRPH�RWKHU�DEVROXWLRQ�
0D\�DOPLJKW\�*RG�KDYH�PHUF\�RQ \RX��IRUJLYH \RX�\RXU VLQV��DQG�EULQJ \RX WR�HYHUODVWLQJ�OLIH$OO $PHQ�
�RU�
$OPLJKW\�*RG�ZKR�IRUJLYHV�DOO�ZKR�WUXO\�UHSHQW�KDYH�PHUF\�XSRQ \RX��SDUGRQ�DQG�GHOLYHU \RX IURP�DOO \RXU VLQV�FRQILUP�DQG�VWUHQJWKHQ \RX LQ�DOO�JRRGQHVV�DQG�NHHS \RX LQ�OLIH�HWHUQDO�WKURXJK�-HVXV�&KULVW�RXU�/RUG�$OO $PHQ�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*



.\ULH�(OHLVRQ
,I�D .\ULH FRQIHVVLRQ�KDV�QRW�EHHQ�XVHG��WKLV�IRUP�PD\�EH�VDLG�RU�VXQJ�
/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�
&KULVW��KDYH�PHUF\�$OO� &KULVW��KDYH�PHUF\�
/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�

7ULV�KDJLRQ
2U�WKH�7ULV�KDJLRQ�PD\�EH�XVHG�
+RO\�*RG+RO\�DQG�PLJKW\�+RO\�DQG�LPPRUWDO�+DYH�PHUF\�XSRQ�XV�

$OO +RO\�*RG+RO\�DQG�PLJKW\�+RO\�DQG�LPPRUWDO�+DYH�PHUF\�XSRQ�XV�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*

7KH�/RUG¶V�3UD\HU
/HW�XV�SUD\�ZLWK�FRQILGHQFH�DV�RXU�6DYLRXU�KDV�WDXJKW�XV

$OO 2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ�KDOORZHG�EH�WK\�QDPH�WK\�NLQJGRP�FRPH�WK\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�$QG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO�)RU�WKLQH�LV�WKH�NLQJGRP�WKH�SRZHU�DQG�WKH�JORU\�IRU�HYHU�DQG�HYHU���$PHQ�
%UHDNLQJ�RI�WKH�%UHDG
7KH�SUHVLGHQW�EUHDNV�WKH�FRQVHFUDWHG�EUHDG�
:H�EUHDN�WKLV�EUHDG�WR�VKDUH�LQ�WKH�ERG\�RI�&KULVW�$OO 7KRXJK�ZH�DUH�PDQ\��ZH�DUH�RQH�ERG\�EHFDXVH�ZH�DOO�VKDUH�LQ�RQH�EUHDG��RU�
(YHU\�WLPH�ZH�HDW�WKLV�EUHDGDQG�GULQN�WKLV�FXS�$OO ZH�SURFODLP�WKH�/RUG¶V�GHDWKXQWLO�KH�FRPHV�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*



3RXU�RXW�\RXU�+RO\�6SLULW�DV�ZH�EULQJ�EHIRUH�\RXWKHVH�JLIWV�RI�\RXU�FUHDWLRQ�PD\�WKH\�EH�IRU�XV�WKH�ERG\�DQG�EORRG�RI�\RXU�GHDU�6RQ�
$V�ZH�HDW�DQG�GULQN�WKHVH�KRO\�WKLQJV�LQ�\RXU�SUHVHQFH�IRUP�XV�LQ�WKH�OLNHQHVV�RI�&KULVW�DQG�EXLOG�XV�LQWR�D�OLYLQJ�WHPSOH�WR�\RXU�JORU\�
>5HPHPEHU��/RUG��\RXU�&KXUFK�LQ�HYHU\�ODQG�5HYHDO�KHU�XQLW\��JXDUG�KHU�IDLWK�DQG�SUHVHUYH�KHU�LQ�SHDFH�«@
%ULQJ�XV�DW�WKH�ODVW�ZLWK >1�DQG@�DOO�WKH�VDLQWVWR�WKH�YLVLRQ�RI�WKDW�HWHUQDO�VSOHQGRXUIRU�ZKLFK�\RX�KDYH�FUHDWHG�XV�WKURXJK�-HVXV�&KULVW��RXU�/RUG�

E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�\RXUV��DOPLJKW\�)DWKHU�IRU�HYHU�DQG�HYHU�$OO $PHQ�


0RGLILHG�IRU�XVH�ZLWK�(XFKDULVW�&DUGV
7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

*ORULD�LQ ([FHOVLV
([FHSW�LQ�$GYHQW�DQG�/HQW��*ORULD�LQ�H[FHOVLV�PD\�EH�XVHG

$OO� *ORU\�WR�*RG�LQ�WKH�KLJKHVW�DQG�SHDFH�WR�KLV�SHRSOH�RQ�HDUWK�
/RUG�*RG��KHDYHQO\�.LQJ�DOPLJKW\�*RG�DQG�)DWKHU�ZH�ZRUVKLS�\RX��ZH�JLYH�\RX�WKDQNV�ZH�SUDLVH�\RX�IRU�\RXU�JORU\�
/RUG�-HVXV�&KULVW��RQO\�6RQ�RI�WKH�)DWKHU�/RUG�*RG��/DPE�RI�*RG�\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG�KDYH�PHUF\�RQ�XV�\RX�DUH�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU�UHFHLYH�RXU�SUD\HU�
)RU�\RX�DORQH�DUH�WKH�+RO\�2QH�\RX�DORQH�DUH�WKH�/RUG�\RX�DORQH�DUH�WKH�0RVW�+LJK��-HVXV�&KULVW�ZLWK�WKH�+RO\�6SLULW�LQ�WKH�JORU\�RI�*RG�WKH�)DWKHU��$PHQ�
7KH�&ROOHFW
7KH�SUHVLGHQW�LQWURGXFHV�D�SHULRG�RI�VLOHQW�SUD\HUZLWK�WKH�ZRUGV�µ/HW�XV�SUD\¶�RU�D�PRUH�VSHFLILF�ELGGLQJ�7KH�&ROOHFW�LV�VDLG��DQG�DOO�UHVSRQG�

$OO $PHQ�
7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*



7KH�/LWXUJ\�RI�WKH�:RUG
5HDGLQJV
2QH�RU�WZR�UHDGLQJV�IROORZ�3VDOPV��&DQWLFOHV�DQG�+\PQV�PD\�EH�VXQJ�EHWZHHQ�WKH�UHDGLQJV�
$W�WKH�HQG�WKH�UHDGHU�PD\�VD\
7KLV�LV�WKH�ZRUG�RI�WKH�/RUG�$OO 7KDQNV�EH�WR�*RG�
*RVSHO�5HDGLQJ
$Q�DFFODPDWLRQ�RI�WKLV�IRUP�PD\�KHUDOG�WKH�JRVSHO
$OOHOXLD�$OOHOXLD

>6SHDN��/RUG��IRU�\RXU�VHUYDQW�LV�OLVWHQLQJ�<RX�KDYH�WKH�ZRUGV�RI�HWHUQDO�OLIH�@
$OO $OOHOXLD�

:KHQ�WKH�*RVSHO�LV�DQQRXQFHG�WKH�UHDGHU�VD\V
+HDU�WKH�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW�DFFRUGLQJ�WR 1�$OO� *ORU\�WR�\RX��2�/RUG�
$W�WKH�HQG
7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG�$OO� 3UDLVH�WR�\RX��2�&KULVW�
6HUPRQ

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*

)URP�WKHP�\RX�UDLVHG�XS�-HVXV�RXU�6DYLRXU��ERUQ�RI�0DU\�WR�EH�WKH�OLYLQJ�EUHDG�LQ�ZKRP�DOO�RXU�KXQJHUV�DUH�VDWLVILHG�
+H�RIIHUHG�KLV�OLIH�IRU�VLQQHUV�DQG�ZLWK�D�ORYH�VWURQJHU�WKDQ�GHDWKKH�RSHQHG�ZLGH�KLV�DUPV�RQ�WKH�FURVV�
2Q�WKH�QLJKW�EHIRUH�KH�GLHG�KH�FDPH�WR�VXSSHU�ZLWK�KLV�IULHQGVDQG��WDNLQJ�EUHDG��KH�JDYH�\RX�WKDQNV�+H�EURNH�LW�DQG�JDYH�LW�WR�WKHP��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
$W�WKH�HQG�RI�VXSSHU��WDNLQJ�WKH�FXS�RI�ZLQH�KH�JDYH�\RX�WKDQNV��DQG�VDLG�'ULQN�WKLV��DOO�RI�\RX��WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�PH�

*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�$OO &KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU� 
3UDLVH�WR�\RX��/RUG�-HVXV�$OO '\LQJ�\RX�GHVWUR\HG�RXU�GHDWKULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�
)DWKHU��ZH�SOHDG�ZLWK�FRQILGHQFHKLV�VDFULILFH�PDGH�RQFH�IRU�DOO�XSRQ�WKH�FURVV�ZH�UHPHPEHU�KLV�G\LQJ�DQG�ULVLQJ�LQ�JORU\�DQG�ZH�UHMRLFH�WKDW�KH�LQWHUFHGHV�IRU�XV�DW�\RXU�ULJKW�KDQG�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*



(XFKDULVW�3UD\HU�*
7KH�/RUG�EH�ZLWK�\RX$OO DQG�DOVR�ZLWK�\RX�
/LIW�XS�\RXU�KHDUWV�$OO :H�OLIW�WKHP�WR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�$OO ,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
%OHVVHG�DUH�\RX��/RUG�*RG�RXU�OLJKW�DQG�RXU�VDOYDWLRQ�WR�\RX�EH�JORU\�DQG�SUDLVH�IRU�HYHU�
)URP�WKH�EHJLQQLQJ�\RX�KDYH�FUHDWHG�DOO�WKLQJVDQG�DOO�\RXU�ZRUNV�HFKR�WKH�VLOHQW�PXVLF�RI�\RXU�SUDLVH�,Q�WKH�IXOOQHVV�RI�WLPH�\RX�PDGH�XV�LQ�\RXU�LPDJH�WKH�FURZQ�RI�DOO�FUHDWLRQ�
<RX�JLYH�XV�EUHDWK�DQG�VSHHFK��WKDW�ZLWK�DQJHOV�DQG�DUFKDQJHOVDQG�DOO�WKH�SRZHUV�RI�KHDYHQZH�PD\�ILQG�D�YRLFH�WR�VLQJ�\RXU�SUDLVH�

$OO +RO\��KRO\��KRO\�/RUG�*RG�RI�SRZHU�DQG�PLJKW�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\�+RVDQQD�LQ�WKH�KLJKHVW�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�
+RZ�ZRQGHUIXO�WKH�ZRUN�RI�\RXU�KDQGV��2�/RUG�$V�D�PRWKHU�WHQGHUO\�JDWKHUV�KHU�FKLOGUHQ�\RX�HPEUDFHG�D�SHRSOH�DV�\RXU�RZQ�:KHQ�WKH\�WXUQHG�DZD\�DQG�UHEHOOHG\RXU�ORYH�UHPDLQHG�VWHDGIDVW�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

7KH�1LFHQH�&UHHG
$OO� :H�EHOLHYH�LQ�RQH�*RG�WKH�)DWKHU��WKH�$OPLJKW\�PDNHU�RI�KHDYHQ�DQG�HDUWK�RI�DOO�WKDW�LV��VHHQ�DQG�XQVHHQ�

:H�EHOLHYH�LQ�RQH�/RUG��-HVXV�&KULVW�WKH�RQO\�6RQ�RI�*RG�HWHUQDOO\�EHJRWWHQ�RI�WKH�)DWKHU��*RG�IURP�*RG��/LJKW�IURP�/LJKW�WUXH�*RG�IURP�WUXH�*RG�EHJRWWHQ��QRW�PDGH�RI�RQH�%HLQJ�ZLWK�WKH�)DWKHU�WKURXJK�KLP�DOO�WKLQJV�ZHUH�PDGH�)RU�XV�DQG�IRU�RXU�VDOYDWLRQ�KH�FDPH�GRZQ�IURP�KHDYHQ�ZDV�LQFDUQDWH�IURP�WKH�+RO\�6SLULW�DQG�WKH�9LUJLQ�0DU\DQG�ZDV�PDGH�PDQ�)RU�RXU�VDNH�KH�ZDV�FUXFLILHG�XQGHU�3RQWLXV�3LODWH�KH�VXIIHUHG�GHDWK�DQG�ZDV�EXULHG�2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQLQ�DFFRUGDQFH�ZLWK�WKH�6FULSWXUHV�KH�DVFHQGHG�LQWR�KHDYHQDQG�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU�+H�ZLOO�FRPH�DJDLQ�LQ�JORU\�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG��DQG�KLV�NLQJGRP�ZLOO�KDYH�QR�HQG�
:H�EHOLHYH�LQ�WKH�+RO\�6SLULW�WKH�/RUG��WKH�JLYHU�RI�OLIH�ZKR�SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ�ZKR�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�LV�ZRUVKLSSHG�DQG�JORULILHG�ZKR�KDV�VSRNHQ�WKURXJK�WKH�SURSKHWV�:H�EHOLHYH�LQ�RQH�KRO\�FDWKROLF�DQG�DSRVWROLF�&KXUFK�:H�DFNQRZOHGJH�RQH�EDSWLVP�IRU�WKH�IRUJLYHQHVV�RI�VLQV�:H�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG�DQG�WKH�OLIH�RI�WKH�ZRUOG�WR�FRPH��$PHQ�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*



3UD\HUV�RI�,QWHUFHVVLRQ
7KH�SUD\HUV�DUH�LQWURGXFHG�E\�WKH�SUHVLGHQW�XVLQJ�WKHVH�RU�VLPLODU�ZRUGV�
,Q�WKH�SRZHU�RI�WKH�6SLULW�DQG�LQ�XQLRQ�ZLWK�&KULVW�OHW�XV�SUD\�WR�WKH�)DWKHU�
$�PLQLVWHU�RU�UHDGHU�FRQWLQXHV��7KHVH�UHVSRQVHV�PD\�EH�XVHG
/RUG��LQ�\RXU�PHUF\$OO KHDU�RXU�SUD\HU�
�RU�
/RUG��KHDU�XV�$OO /RUG��JUDFLRXVO\�KHDU�XV�
�RU�
/HW�XV�SUD\�WR�WKH�/RUG$OO /RUG��KDYH�PHUF\�
$W�WKH�HQG
0HUFLIXO�)DWKHU�$OO� DFFHSW�WKHVH�SUD\HUVIRU�WKH�VDNH�RI�\RXU�6RQ�RXU�6DYLRXU�-HVXV�&KULVW��$PHQ�
2U�WKH�LQWHUFHVVLRQ�PD\�HQG�ZLWK�D�FROOHFW�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*

7KHUHIRUH�ZH�SURFODLP�WKH�GHDWK�WKDW�KH�VXIIHUHG�RQ�WKH�FURVV�ZH�FHOHEUDWH�KLV�UHVXUUHFWLRQ��KLV�EXUVWLQJ�IURP�WKH�WRPE�ZH�UHMRLFH�WKDW�KH�UHLJQV�DW�\RXU�ULJKW�KDQG�RQ�KLJKDQG�ZH�ORQJ�IRU�KLV�FRPLQJ�LQ�JORU\�
$V�ZH�UHFDOO�WKH�RQH��SHUIHFW�VDFULILFH�RI�RXU�UHGHPSWLRQ�)DWKHU��E\�\RXU�+RO\�6SLULW�OHW�WKHVH�JLIWV�RI�\RXU�FUHDWLRQEH�WR�XV�WKH�ERG\�DQG�EORRG�RI�RXU�/RUG�-HVXV�&KULVW�IRUP�XV�LQWR�WKH�OLNHQHVV�RI�&KULVWDQG�PDNH�XV�D�SHUIHFW�RIIHULQJ�LQ�\RXU�VLJKW�
/RRN�ZLWK�IDYRXU�RQ�\RXU�SHRSOHDQG�LQ�\RXU�PHUF\�KHDU�WKH�FU\�RI�RXU�KHDUWV�%OHVV�WKH�HDUWK�KHDO�WKH�VLFN�OHW�WKH�RSSUHVVHG�JR�IUHHDQG�ILOO�\RXU�&KXUFK�ZLWK�SRZHU�IURP�RQ�KLJK�
*DWKHU�\RXU�SHRSOH�IURP�WKH�HQGV�RI�WKH�HDUWKWR�IHDVW�ZLWK >1�DQG@�DOO�\RXU�VDLQWVDW�WKH�WDEOH�LQ�\RXU�NLQJGRP�ZKHUH�WKH�QHZ�FUHDWLRQ�LV�EURXJKW�WR�SHUIHFWLRQLQ�-HVXV�&KULVW�RXU�/RUG�
E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�\RXUV��DOPLJKW\�)DWKHU�IRU�HYHU�DQG�HYHU�$PHQ�
7KH�VHUYLFH�FRQWLQXHV�ZLWK�WKH�/RUG¶V�3UD\HU�RQ�SDJH����

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*



/RUG�*RG��\RX�DUH�WKH�PRVW�KRO\�RQH�HQWKURQHG�LQ�VSOHQGRXU�DQG�OLJKW�\HW�LQ�WKH�FRPLQJ�RI�\RXU�6RQ�-HVXV�&KULVW\RX�UHYHDO�WKH�SRZHU�RI�\RXU�ORYHPDGH�SHUIHFW�LQ�RXU�KXPDQ�ZHDNQHVV�
(PEUDFLQJ�RXU�KXPDQLW\�-HVXV�VKRZHG�XV�WKH�ZD\�RI�VDOYDWLRQ�ORYLQJ�XV�WR�WKH�HQG�KH�JDYH�KLPVHOI�WR�GHDWK�IRU�XV�G\LQJ�IRU�KLV�RZQ�KH�VHW�XV�IUHH�IURP�WKH�ERQGV�RI�VLQ�WKDW�ZH�PLJKW�ULVH�DQG�UHLJQ�ZLWK�KLP�LQ�JORU\�
2Q�WKH�QLJKW�KH�JDYH�XS�KLPVHOI�IRU�XV�DOOKH�WRRN�EUHDG�DQG�JDYH�\RX�WKDQNV�KH�EURNH�LW�DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
,Q�WKH�VDPH�ZD\��DIWHU�VXSSHUKH�WRRN�WKH�FXS�DQG�JDYH�\RX�WKDQNV�KH�JDYH�LW�WR�WKHP��VD\LQJ�'ULQN�WKLV��DOO�RI�\RX��WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQWZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�PH�
*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�$OO &KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU� 3UDLVH�WR�\RX��/RUG�-HVXV�$OO '\LQJ�\RX�GHVWUR\HG�RXU�GHDWK�ULVLQJ�\RX�UHVWRUHG�RXU�OLIH�/RUG�-HVXV��FRPH�LQ�JORU\�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

7KH�/LWXUJ\�RI�WKH�6DFUDPHQW
7KH�3HDFH
7KH�3HDFH�LV�LQWURGXFHG�LQ�WKHVH�RWKHU�ZRUGV�
%OHVVHG�DUH�WKH�SHDFHPDNHUV�WKH\�VKDOO�EH�FDOOHG�FKLOGUHQ�RI�*RG�:H�PHHW�LQ�WKH�QDPH�RI�&KULVW�DQG�VKDUH�KLV�SHDFH�
7KH�SHDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX$OO� DQG�DOVR�ZLWK�\RX�
/HW�XV�RIIHU�RQH�DQRWKHU�D�VLJQ�RI�SHDFH�
$OO�PD\�H[FKDQJH�D�VLJQ�RI�SHDFH�

7KH�+RO\�(XFKDULVW������ 3DJH � (XFKDULVWLF�3UD\HUV�)�*



3UHSDUDWLRQ�RI�WKH�7DEOH
7DNLQJ�RI�WKH�%UHDG�DQG�:LQH
7KH�JLIWV�RI�WKH�SHRSOH�PD\�EH�JDWKHUHG�DQG�SUHVHQWHG�7KH�WDEOH�LV�SUHSDUHG�DQG�EUHDG�DQG�ZLQH�DUH�SODFHG�XSRQ�LW�
7KH�SUHVLGHQW�WDNHV�WKH�EUHDG�DQG�ZLQH��DQG�PD\�VD\�
%OHVVHG�DUH�\RX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�\RXU�JRRGQHVV�ZH�KDYH�WKLV�EUHDG�WR�VHW�EHIRUH�\RX�ZKLFK�HDUWK�KDV�JLYHQ�DQG�KXPDQ�KDQGV�KDYH�PDGH�,W�ZLOO�EHFRPH�IRU�XV�WKH�EUHDG�RI�OLIH�$OO� %OHVVHG�EH�*RG�IRU�HYHU�
%OHVVHG�DUH�\RX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�\RXU�JRRGQHVV�ZH�KDYH�WKLV�ZLQH�WR�VHW�EHIRUH�\RX�IUXLW�RI�WKH�YLQH�DQG�ZRUN�RI�KXPDQ�KDQGV�,W�ZLOO�EHFRPH�IRU�XV�WKH�FXS�RI�VDOYDWLRQ�$OO� %OHVVHG�EH�*RG�IRU�HYHU�
7KH�3UHVLGHQW�PD\�DGG�HLWKHU�RI�WKHVH�RU�RWKHU�WDEOH�SUD\HUV
%OHVVHG�EH�*RG�E\�ZKRVH�JUDFH�FUHDWLRQ�LV�UHQHZHG�E\�ZKRVH�ORYH�KHDYHQ�LV�RSHQHG�E\�ZKRVH�PHUF\�ZH�RIIHU�RXU�VDFULILFH�RI�SUDLVH�$OO %OHVVHG�EH�*RG�IRU�HYHU�
:LVH�DQG�JUDFLRXV�*RG�\RX�VSUHDG�D�WDEOH�EHIRUH�XV�QRXULVK�\RXU�SHRSOH�ZLWK�WKH�ZRUG�RI�OLIHDQG�WKH�EUHDG�RI�KHDYHQ�$OO $PHQ�

7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*

(XFKDULVWLF�3UD\HU�)
7KH�/RUG�EH�ZLWK�\RX$OO DQG�DOVR�ZLWK�\RX��
/LIW�XS�\RXU�KHDUWV�$OO :H�OLIW�WKHP�WR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG�$OO ,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH�
<RX�DUH�ZRUWK\�RI�RXU�WKDQNV�DQG�SUDLVH�/RUG�*RG�RI�WUXWK�IRU�E\�WKH�EUHDWK�RI�\RXU�PRXWK\RX�KDYH�VSRNHQ�\RXU�ZRUG�DQG�DOO�WKLQJV�KDYH�FRPH�LQWR�EHLQJ�
<RX�IDVKLRQHG�XV�LQ�\RXU�LPDJHDQG�SODFHG�XV�LQ�WKH�JDUGHQ�RI�\RXU�GHOLJKW�7KRXJK�ZH�FKRVH�WKH�SDWK�RI�UHEHOOLRQ\RX�ZRXOG�QRW�DEDQGRQ�\RXU�RZQ�
$JDLQ�DQG�DJDLQ�\RX�GUHZ�XV�LQWR�\RXU�FRYHQDQW�RI�JUDFH�<RX�JDYH�\RXU�SHRSOH�WKH�ODZ�DQG�WDXJKW�XV�E\�\RXU�SURSKHWVWR�ORRN�IRU�\RXU�UHLJQ�RI�MXVWLFH��PHUF\�DQG�SHDFH�
$V�ZH�ZDWFK�IRU�WKH�VLJQV�RI�\RXU�NLQJGRP�RQ�HDUWK�ZH�HFKR�WKH�VRQJ�RI�WKH�DQJHOV�LQ�KHDYHQ�HYHUPRUH�SUDLVLQJ�\RX�DQG VD\LQJ�

$OO +RO\��KRO\��KRO\�/RUG�*RG�RI�SRZHU�DQG�PLJKW�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\�+RVDQQD�LQ�WKH�KLJKHVW�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�
7KH�+RO\�(XFKDULVW������ 3DJH �� (XFKDULVWLF�3UD\HUV�)�*


