
7KH 'LVPLVVDO
$�K\PQ�PD\�EH�VXQJ�
7KH�SUHVLGHQW�PD\�VD\�D�VHDVRQDO�RU�RWKHU�VXLWDEOH�EOHVVLQJ
�RU�
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$�PLQLVWHU�VD\V
*R�LQ�SHDFH�WR�ORYH�DQG�VHUYH�WKH�/RUG�$OO ,Q�WKH�QDPH�RI�&KULVW� $PHQ�
�RU�
*R�LQ�WKH�SHDFH�RI�&KULVW�$OO 7KDQNV�EH�WR�*RG�
RU��IURP�(DVWHU�'D\�WR�3HQWHFRVW
*R�LQ�WKH�SHDFH�RI�&KULVW��$OOHOXLD��DOOHOXLD�$OO 7KDQNV�EH�WR�*RG��$OOHOXLD��DOOHOXLD�
7KH�PLQLVWHUV�DQG�SHRSOH�GHSDUW�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

+RO\�&RPPXQLRQ�2UGHU�2QH�LQ�7UDGLWLRQDO�(QJOLVK7KH�*DWKHULQJ
$W�WKH�HQWU\�RI�WKH�PLQLVWHUV�D�K\PQ�PD\�EH�VXQJ��
7KH�SUHVLGHQW�PD\�VD\
,Q�WKH�QDPH�RI�WKH�)DWKHU��DQG�RI�WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW�$OO $PHQ�
7KH�*UHHWLQJ
7KH�SUHVLGHQW�JUHHWV�WKH�SHRSOH
*UDFH��PHUF\�DQG�SHDFH�IURP�*RG�RXU�)DWKHUDQG�WKH�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX$OO DQG�ZLWK�WK\�VSLULW�
)URP�(DVWHU�'D\�WR�3HQWHFRVW�WKLV�DFFODPDWLRQ�IROORZV
$OOHOXLD��&KULVW�LV�ULVHQ�$OO +H�LV�ULVHQ�LQGHHG��$OOHOXLD�
:RUGV�RI�ZHOFRPH�RU�LQWURGXFWLRQ�PD\�EH�VDLG�
3UD\HU�RI�3UHSDUDWLRQ
7KLV�SUD\HU�PD\�EH�VDLG

$OO $OPLJKW\�*RG�XQWR�ZKRP�DOO�KHDUWV�EH�RSHQ�DOO�GHVLUHV�NQRZQ�DQG�IURP�ZKRP�QR�VHFUHWV�DUH�KLG�FOHDQVH�WKH�WKRXJKWV�RI�RXU�KHDUWVE\�WKH�LQVSLUDWLRQ�RI�WK\�+RO\�6SLULW�WKDW�ZH�PD\�SHUIHFWO\�ORYH�WKHH�DQG�ZRUWKLO\�PDJQLI\�WK\�KRO\�QDPH�WKURXJK�&KULVW�RXU�/RUG��$PHQ�
+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK



3UD\HUV�RI�3HQLWHQFH
2XU�/RUG�-HVXV�&KULVW�VDLG��+HDU��2�,VUDHO��WKH�/RUG�RXU�*RG�LV�RQH�/RUG��DQG�WKRX�VKDOW�ORYH�WKH�/RUG�WK\�*RG�ZLWK�DOO�WK\�KHDUW��DQG�ZLWK�DOO�WK\�VRXO��DQG�ZLWK�DOO�WK\�PLQG��DQG�ZLWK�DOO�WK\�VWUHQJWK��7KLV�LV�WKH�ILUVW�FRPPDQGPHQW��$QG�WKH�VHFRQG�LV�OLNH��QDPHO\�WKLV��7KRX�VKDOW�ORYH�WK\�QHLJKERXU�DV�WK\VHOI��7KHUH�LV�QRQH�RWKHU�FRPPDQGPHQW�JUHDWHU�WKDQ�WKHVH��2Q�WKHVH�WZR�FRPPDQGPHQWV�KDQJ�DOO�WKH�ODZ�DQG�WKH�SURSKHWV�$OO /RUG��KDYH�PHUF\�XSRQ�XV�DQG�ZULWH�DOO�WKHVH�WK\�ODZV�LQ�RXU�KHDUWV�ZH�EHVHHFK�WKHH�
$�PLQLVWHU�LQWURGXFHV�WKH�FRQIHVVLRQ�ZLWK�WKHVHRU�RWKHU�VXLWDEOH�ZRUGV
*RG�VR�ORYHG�WKH�ZRUOGWKDW�KH�JDYH�KLV�RQO\�6RQ�-HVXV�&KULVWWR�VDYH�XV�IURP�RXU�VLQV�WR�EH�RXU�DGYRFDWH�LQ�KHDYHQ�DQG�WR�EULQJ�XV�WR�HWHUQDO�OLIH�/HW�XV�FRQIHVV�RXU�VLQV�LQ�SHQLWHQFH�DQG�IDLWK�ILUPO\�UHVROYHG�WR�NHHS�*RG¶V�FRPPDQGPHQWVDQG�WR�OLYH�LQ�ORYH�DQG�SHDFH�ZLWK�DOO��RU�
0\�EURWKHUV�DQG�VLVWHUV�DV�ZH�SUHSDUH�WR�FHOHEUDWH�WKH�SUHVHQFH�RI�&KULVWLQ�ZRUG�DQG�VDFUDPHQW�OHW�XV�FDOO�WR�PLQG�DQG�FRQIHVV�RXU�VLQV�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK

3UD\HU�DIWHU�&RPPXQLRQ
6LOHQFH�LV�NHSW�
7KH�3RVW�&RPPXQLRQ��RU�WKLV�RU�DQRWKHU�VXLWDEOH�SUD\HU�LV�VDLG
$OPLJKW\�DQG�HYHU�OLYLQJ�*RG��ZH�PRVW�KHDUWLO\�WKDQN�WKHH��IRU�WKDW�WKRX�GRVW�YRXFKVDIH�WR�IHHG�XV��ZKR�KDYH�GXO\�UHFHLYHG�WKHVH�KRO\�P\VWHULHV��ZLWK�WKH�VSLULWXDO�IRRG�RI�WKH�PRVW�SUHFLRXV�ERG\�DQG�EORRG�RI�WK\�6RQ�RXU�6DYLRXU�-HVXV�&KULVW��DQG�GRVW�DVVXUH�XV�WKHUHE\�RI�WK\�IDYRXU�DQG�JRRGQHVV�WRZDUGV�XV��DQG�WKDW�ZH�DUH�YHU\�PHPEHUV�LQFRUSRUDWH�LQ�WKH�P\VWLFDO�ERG\�RI�WK\�6RQ��ZKLFK�LV�WKH�EOHVVHG�FRPSDQ\�RI�DOO�IDLWKIXO�SHRSOH��DQG�DUH�DOVR�KHLUV�WKURXJK�KRSH�RI�WK\�HYHUODVWLQJ�NLQJGRP��E\�WKH�PHULWV�RI�WKH�PRVW�SUHFLRXV�GHDWK�DQG�SDVVLRQ�RI�WK\�GHDU�6RQ��$QG�ZH�PRVW�KXPEO\�EHVHHFK�WKHH��2�KHDYHQO\�)DWKHU��VR�WR�DVVLVW�XV�ZLWK�WK\�JUDFH��WKDW�ZH�PD\�FRQWLQXH�LQWKDW�KRO\�IHOORZVKLS��DQG�GR�DOO�VXFK�JRRG�ZRUNV�DV�WKRX�KDVW�SUHSDUHGIRU�XV�WR�ZDON�LQ��WKURXJK�-HVXV�&KULVW�RXU�/RUG��WR�ZKRP��ZLWK�WKHH�DQG�WKH�+RO\�6SLULW��EH�DOO�KRQRXU�DQG�JORU\��ZRUOG�ZLWKRXW�HQG�$OO $PHQ�
$OO�PD\�VD\�WKLV�SUD\HU

$OO $OPLJKW\�*RG�ZH�WKDQN�WKHH�IRU�IHHGLQJ�XVZLWK�WKH�ERG\�DQG�EORRG�RI�WK\�6RQ�-HVXV�&KULVW�7KURXJK�KLP�ZH�RIIHU�WKHH�RXU�VRXOV�DQG�ERGLHVWR�EH�D�OLYLQJ�VDFULILFH�6HQG�XV�RXWLQ�WKH�SRZHU�RI�WK\�6SLULWWR�OLYH�DQG�ZRUNWR�WK\�SUDLVH�DQG�JORU\�$PHQ�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK



7KLV�SUD\HU�PD\�EH�VDLG�EHIRUH�WKH�GLVWULEXWLRQ
$OO :H�GR�QRW�SUHVXPH�WR�FRPH�WR�WKLV�WK\�WDEOH��2�PHUFLIXO�/RUG�WUXVWLQJ�LQ�RXU�RZQ�ULJKWHRXVQHVV�EXW�LQ�WK\�PDQLIROG�DQG�JUHDW�PHUFLHV�:H�DUH�QRW�ZRUWK\VR�PXFK�DV�WR�JDWKHU�XS�WKH�FUXPEV�XQGHU�WK\�WDEOH�%XW�WKRX�DUW�WKH�VDPH�/RUGZKRVH�QDWXUH�LV�DOZD\V�WR�KDYH�PHUF\�*UDQW�XV�WKHUHIRUH��JUDFLRXV�/RUG�VR�WR�HDW�WKH�IOHVK�RI�WK\�GHDU�6RQ�-HVXV�&KULVWDQG�WR�GULQN�KLV�EORRG�WKDW�RXU�VLQIXO�ERGLHV�PD\�EH�PDGH�FOHDQ�E\�KLV�ERG\DQG�RXU�VRXOV�ZDVKHG�WKURXJK�KLV�PRVW�SUHFLRXV�EORRG�DQG�WKDW�ZH�PD\�HYHUPRUH�GZHOO�LQ�KLP��DQG�KH�LQ�XV��$PHQ�

7KH�SUHVLGHQW�DQG�SHRSOH�UHFHLYH�WKH�+RO\�&RPPXQLRQ�
&RPPXQLFDQWV�UHVSRQG� $PHQ
%DSWL]HG�SHUVRQV�ZKR�DUH�FRPPXQLFDQW�PHPEHUV�RI�RWKHU�&KXUFKHV�ZKLFK�VXEVFULEH�WR�WKH�GRFWULQH�RI�WKH�+RO\�7ULQLW\�DQG�DUH�LQ�JRRG�VWDQGLQJ�LQ�WKHLU�RZQ�&KXUFK�PD\�UHFHLYH�&RPPXQLRQ�
$Q\�SHUVRQ�PD\�FRPH�WR�WKH�DOWDU�IRU�D�EOHVVLQJ�+ROGLQJ�D�ERRN�LV�D�XVHIXO�VLJQDO�WR�WKH�PLQLVWHUV
'XULQJ�WKH�GLVWULEXWLRQ�K\PQV�DQG�DQWKHPV�PD\�EH�VXQJ�
$Q\�FRQVHFUDWHG�EUHDG�DQG�ZLQH�ZKLFK�LV�QRW�UHTXLUHG�IRU�SXUSRVHV�RIFRPPXQLRQ�LV�FRQVXPHG�DW�WKH�HQG�RI�WKH�GLVWULEXWLRQ�RU�DIWHU�WKH�VHUYLFH�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

$OO $OPLJKW\�*RG��RXU�KHDYHQO\�)DWKHU��ZH�KDYH�VLQQHG�DJDLQVW�WKHH�DQG�DJDLQVW�RXU�QHLJKERXU�LQ�WKRXJKW�DQG�ZRUG�DQG�GHHG�WKURXJK�QHJOLJHQFH��WKURXJK�ZHDNQHVV�WKURXJK�RXU�RZQ�GHOLEHUDWH�IDXOW�:H�DUH�KHDUWLO\�VRUU\DQG�UHSHQW�RI�DOO�RXU�VLQV�)RU�WKH�VDNH�RI�WK\�6RQ�-HVXV�&KULVW��ZKR�GLHG�IRU�XV�IRUJLYH�XV�DOO�WKDW�LV�SDVW�DQG�JUDQW�WKDW�ZH�PD\�VHUYH�WKHH�LQ�QHZQHVV�RI�OLIHWR�WKH�JORU\�RI�WK\�QDPH�$PHQ�
2U�D�.\ULH�&RQIHVVLRQ�PD\�EH�XVHG�ZLWK�WKHVH�RU�VLPLODU�YHUVHV�
>7XUQ�WK\�IDFH�IURP�P\�VLQV��DQG�SXW�RXW�DOO�P\�PLVGHHGV�@/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�>0DNH�PH�D�FOHDQ�KHDUW��2�*RG��DQG�UHQHZ�D�ULJKW�VSLULW�ZLWKLQ�PH�@&KULVW��KDYH�PHUF\�$OO &KULVW��KDYH�PHUF\�>&DVW�PH�QRW�DZD\�IURP�WK\�SUHVHQFH��DQG�KLGH�QRW�WK\�+RO\�6SLULW�IURP�PH�@/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�
7KH�SUHVLGHQW�VD\V�WKLV�RU�VRPH�RWKHU�DEVROXWLRQ
$OPLJKW\�*RG�ZKR�IRUJLYHV�DOO�ZKR�WUXO\�UHSHQW�KDYH�PHUF\�XSRQ�\RX�SDUGRQ�DQG�GHOLYHU�\RX�IURP�DOO�\RXU�VLQV�FRQILUP�DQG�VWUHQJWKHQ�\RX�LQ�DOO�JRRGQHVV�DQG�NHHS�\RX�LQ�OLIH�HWHUQDO�WKURXJK�-HVXV�&KULVW�RXU�/RUG��$OO $PHQ�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK



.\ULH�(OHLVRQ,I�D .\ULH &RQIHVVLRQ�KDV�QRW�EHHQ�XVHG�WKLV�IRUP�PD\�EH�VDLG�RU�VXQJ�
/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�
&KULVW��KDYH�PHUF\�$OO &KULVW��KDYH�PHUF\�
/RUG��KDYH�PHUF\�$OO /RUG��KDYH�PHUF\�
*ORULD�LQ�([FHOVLV�

$OO *ORU\�EH�WR�*RG�RQ�KLJK�DQG�LQ�HDUWK�SHDFH��JRRG�ZLOO�WRZDUGV�PHQ�:H�SUDLVH�WKHH��ZH�EOHVV�WKHH�ZH�ZRUVKLS�WKHH��ZH�JORULI\�WKHH�ZH�JLYH�WKDQNV�WR�WKHH�IRU�WK\�JUHDW�JORU\�2�/RUG�*RG��KHDYHQO\�.LQJ�*RG�WKH�)DWKHU�DOPLJKW\�2�/RUG��WKH�RQO\�EHJRWWHQ�6RQ��-HVXV�&KULVW�2�/RUG�*RG��/DPE�RI�*RG��6RQ�RI�WKH�)DWKHU�WKDW�WDNHVW�DZD\�WKH�VLQV�RI�WKH�ZRUOG�KDYH�PHUF\�XSRQ�XV�7KRX�WKDW�WDNHVW�DZD\�WKH�VLQV�RI�WKH�ZRUOG�UHFHLYH�RXU�SUD\HU�7KRX�WKDW�VLWWHVW�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�KDYH�PHUF\�XSRQ�XV�)RU�WKRX�RQO\�DUW�KRO\�WKRX�RQO\�DUW�WKH�/RUG�WKRX�RQO\��2�&KULVW�ZLWK�WKH�+RO\�*KRVW�DUW�WKH�0RVW�+LJK�LQ�WKH�JORU\�RI�*RG�WKH�)DWKHU��$PHQ�
+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK

*LYLQJ�RI�&RPPXQLRQ
7KH�SUHVLGHQW�VD\V�RQH�RI�WKHVH�LQYLWDWLRQV�WR�FRPPXQLRQ
'UDZ�QHDU�ZLWK�IDLWK�5HFHLYH�WKH�ERG\�RI�RXU�/RUG�-HVXV�&KULVWZKLFK�KH�JDYH�IRU�\RX�DQG�KLV�EORRG�ZKLFK�KH�VKHG�IRU�\RX�(DW�DQG�GULQNLQ�UHPHPEUDQFH�WKDW�KH�GLHG�IRU�\RX�DQG�IHHG�RQ�KLP�LQ�\RXU�KHDUWVE\�IDLWK�ZLWK�WKDQNVJLYLQJ�
�RU�
-HVXV�LV�WKH�/DPE�RI�*RGZKR�WDNHV�DZD\�WKH�VLQ�RI�WKH�ZRUOG�%OHVVHG�DUH�WKRVH�ZKR�DUH�FDOOHG�WR�KLV�VXSSHU�$OO /RUG��,�DP�QRW�ZRUWK\�WKDW�WKRX�VKRXOGHVW�FRPH�XQGHU�P\�URRI�EXW�VSHDN�WKH�ZRUG�RQO\�DQG�P\�VRXO�VKDOO�EH�KHDOHG�
�RU�
*RG¶V�KRO\�JLIWVIRU�*RG¶V�KRO\�SHRSOH�$OO -HVXV�&KULVW�LV�KRO\��-HVXV�&KULVW�LV�/RUG�WR�WKH�JORU\�RI�*RG�WKH�)DWKHU�
RU��IURP�(DVWHU�'D\�WR�3HQWHFRVW
$OOHOXLD��&KULVW�RXU�SDVVRYHU�LV�VDFULILFHG�IRU�XV�$OO 7KHUHIRUH�OHW�XV�NHHS�WKH�IHDVW��$OOHOXLD�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK



7KH�$JQXV�'HL�PD\�EH�XVHG�DV�WKH�EUHDG�LV�EURNHQ
$OO 2�/DPE�RI�*RG�WKDW�WDNHVW�DZD\�WKH�VLQV�RI�WKH�ZRUOG�KDYH�PHUF\�XSRQ�XV�

2�/DPE�RI�*RG�WKDW�WDNHVW�DZD\�WKH�VLQV�RI�WKH�ZRUOG�KDYH�PHUF\�XSRQ�XV�
2�/DPE�RI�*RG�WKDW�WDNHVW�DZD\�WKH�VLQV�RI�WKH�ZRUOG�JUDQW�XV�WK\�SHDFH�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

7KH�&ROOHFW7KH�SUHVLGHQW�LQWURGXFHV�D�SHULRG�RI�VLOHQW�SUD\HU�ZLWK�WKH�ZRUGV�µ/HW�XV�SUD\¶�RU�D�PRUH�VSHFLILF�ELGGLQJ�7KH�&ROOHFW�LV�VDLG��DQG�DOO�UHVSRQG$OO $PHQ�7KH�/LWXUJ\�RI�WKH�:RUG
5HDGLQJV
(LWKHU�RQH�RU�WZR�UHDGLQJV�SUHFHGH�WKH�*RVSHO�UHDGLQJ�$W�WKH�HQG�RI�HDFK�WKH�UHDGHU�PD\�VD\
7KLV�LV�WKH�ZRUG�RI�WKH�/RUG�$OO 7KDQNV�EH�WR�*RG�
7KH�SVDOP�RU�FDQWLFOH�IROORZV�WKH�ILUVW�UHDGLQJ��RWKHU�K\PQV�DQG�VRQJV�PD\�EH�XVHG�EHWZHHQ�WKH�UHDGLQJV�
*RVSHO�5HDGLQJ
$Q�DFFODPDWLRQ�RI�WKLV�IRUP�PD\�KHUDOG�WKH�JRVSHO
$OOHOXLD�$OOHOXLD>6SHDN��/RUG��IRU�WK\�VHUYDQW�LV�OLVWHQLQJ�7KRX�KDVW�WKH�ZRUGV�RI�HWHUQDO�OLIH�@$OO $OOHOXLD��
:KHQ�WKH�*RVSHO�LV�DQQRXQFHG��WKH�UHDGHU�VD\V
+HDU�WKH�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW�DFFRUGLQJ�WR�1�$OO *ORU\�EH�WR�WKHH��2�/RUG�
$W�WKH�HQG
7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG�$OO 3UDLVH�EH�WR�WKHH��2�&KULVW�
6HUPRQ

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK



7KH�&UHHG
$OO ,�EHOLHYH�LQ�RQH�*RG�WKH�)DWKHU�DOPLJKW\�PDNHU�RI�KHDYHQ�DQG�HDUWK�DQG�RI�DOO�WKLQJV�YLVLEOH�DQG�LQYLVLEOH�

$QG�LQ�RQH�/RUG�-HVXV�&KULVW�WKH�RQO\�EHJRWWHQ�6RQ�RI�*RG�EHJRWWHQ�RI�KLV�)DWKHU�EHIRUH�DOO�ZRUOGV�*RG�RI�*RG��/LJKW�RI�/LJKW�YHU\�*RG�RI�YHU\�*RG�EHJRWWHQ��QRW�PDGH�EHLQJ�RI�RQH�VXEVWDQFH�ZLWK�WKH�)DWKHU�E\�ZKRP�DOO�WKLQJV�ZHUH�PDGH�ZKR�IRU�XV�PHQ�DQG�IRU�RXU�VDOYDWLRQFDPH�GRZQ�IURP�KHDYHQ�DQG�ZDV�LQFDUQDWH�E\�WKH�+RO\�*KRVW�RI�WKH�9LUJLQ�0DU\�DQG�ZDV�PDGH�PDQ�DQG�ZDV�FUXFLILHG�DOVR�IRU�XV�XQGHU�3RQWLXV�3LODWH�+H�VXIIHUHG�DQG�ZDV�EXULHG�DQG�WKH�WKLUG�GD\�KH�URVH�DJDLQDFFRUGLQJ�WR�WKH�6FULSWXUHV�DQG�DVFHQGHG�LQWR�KHDYHQ�DQG�VLWWHWK�RQ�WKH�ULJKW�KDQG�RI�WKH�)DWKHU�$QG�KH�VKDOO�FRPH�DJDLQ�ZLWK�JORU\WR�MXGJH�ERWK�WKH�TXLFN�DQG�WKH�GHDG�ZKRVH�NLQJGRP�VKDOO�KDYH�QR�HQG�
$QG�,�EHOLHYH�LQ�WKH�+RO\�*KRVW�WKH�/RUG��WKH�JLYHU�RI�OLIH�ZKR�SURFHHGHWK�IURP�WKH�)DWKHU�DQG�WKH�6RQ�ZKR�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�WRJHWKHU�LV�ZRUVKLSSHG�DQG�JORULILHG�ZKR�VSDNH�E\�WKH�SURSKHWV�$QG�,�EHOLHYH�RQH�KRO\�FDWKROLF�DQG�DSRVWROLF�&KXUFK�,�DFNQRZOHGJH�RQH�EDSWLVP�IRU�WKH�UHPLVVLRQ�RI�VLQV�$QG�,�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG�DQG�WKH�OLIH�RI�WKH�ZRUOG�WR�FRPH��$PHQ�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK

7KH�/RUG¶V�3UD\HU
/HW�XV�SUD\�ZLWK�FRQILGHQFH�DV�RXU�6DYLRXU�KDV�WDXJKW�XV

$OO 2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ�KDOORZHG�EH�WK\�QDPH�WK\�NLQJGRP�FRPH�WK\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�$QG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�EXW�GHOLYHU�XV�IURP�HYLO�)RU�WKLQH�LV�WKH�NLQJGRP�WKH�SRZHU�DQG�WKH�JORU\�IRU�HYHU�DQG�HYHU�$PHQ�
%UHDNLQJ�RI�WKH�%UHDG
7KH�SUHVLGHQW�EUHDNV�WKH�FRQVHFUDWHG�EUHDG�
:H�EUHDN�WKLV�EUHDGWR�VKDUH�LQ�WKH�ERG\�RI�&KULVW�$OO 7KRXJK�ZH�DUH�PDQ\��ZH�DUH�RQH�ERG\�EHFDXVH�ZH�DOO�VKDUH�LQ�RQH�EUHDG�
�RU�
(YHU\�WLPH�ZH�HDW�WKLV�EUHDGDQG�GULQN�WKLV�FXS�$OO ZH�SURFODLP�WKH�/RUG¶V�GHDWKXQWLO�KH�FRPHV�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK



2QH�RI�WKH�IROORZLQJ�PD\�EH�XVHG
*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�$OO &KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ��RU� -HVXV�&KULVW�LV�/RUG�$OO 2�6DYLRXU�RI�WKH�ZRUOG�ZKR�E\�WK\�FURVV�DQG�SUHFLRXV�EORRG�KDVW�UHGHHPHG�XV�VDYH�XV��DQG�KHOS�XV��ZH�KXPEO\�EHVHHFK�WKHH��2�/RUG�
:KHUHIRUH��2�/RUG�DQG�KHDYHQO\�)DWKHU�ZH�WK\�KXPEOH�VHUYDQWV�KDYLQJ�LQ�UHPHPEUDQFHWKH�SUHFLRXV�GHDWK�DQG�SDVVLRQ�RI�WK\�GHDU�6RQ�KLV�PLJKW\�UHVXUUHFWLRQ�DQG�JORULRXV�DVFHQVLRQ�HQWLUHO\�GHVLUH�WK\�IDWKHUO\�JRRGQHVVPHUFLIXOO\�WR�DFFHSW�WKLV�RXU�VDFULILFH�RI�SUDLVH�DQG�WKDQNVJLYLQJ�PRVW�KXPEO\�EHVHHFKLQJ�WKHH�WR�JUDQW�WKDWE\�WKH�PHULWV�DQG�GHDWK�RI�WK\�6RQ�-HVXV�&KULVW�DQG�WKURXJK�IDLWK�LQ�KLV�EORRG�ZH�DQG�DOO�WK\�ZKROH�&KXUFK�PD\�REWDLQ�UHPLVVLRQ�RI�RXU�VLQV�DQG�DOO�RWKHU�EHQHILWV�RI�KLV�SDVVLRQ�$QG�DOWKRXJK�ZH�EH�XQZRUWK\��WKURXJK�RXU�PDQLIROG�VLQV�WR�RIIHU�XQWR�WKHH�DQ\�VDFULILFH�\HW�ZH�EHVHHFK�WKHHWR�DFFHSW�WKLV�RXU�ERXQGHQ�GXW\�DQG�VHUYLFH�QRW�ZHLJKLQJ�RXU�PHULWV��EXW�SDUGRQLQJ�RXU�RIIHQFHV�DQG�WR�JUDQW�WKDW�DOO�ZH��ZKR�DUH�SDUWDNHUV�RI�WKLV�KRO\�FRPPXQLRQ�PD\�EH�IXOILOOHG�ZLWK�WK\�JUDFH�DQG�KHDYHQO\�EHQHGLFWLRQ�WKURXJK�-HVXV�&KULVW�RXU�/RUG�E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�XQWR�WKHH�2�)DWKHU�DOPLJKW\��ZRUOG�ZLWKRXW�HQG�$OO $PHQ�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

3UD\HUV�RI�,QWHUFHVVLRQ7KH�SUD\HUV�DUH�LQWURGXFHG�E\�WKH�SUHVLGHQWXVLQJ�WKHVH�RU�VLPLODU�ZRUGV�
,Q�WKH�SRZHU�RI�WKH�6SLULW�DQG�LQ�XQLRQ�ZLWK�&KULVW�OHW�XV�SUD\�WR�WKH�)DWKHU�
$�PLQLVWHU�RU�UHDGHU�FRQWLQXHV��7KHVH�UHVSRQVHV�PD\�EH�XVHG
/RUG��LQ�WK\�PHUF\$OO KHDU�RXU�SUD\HU�

�RU�
/RUG��KHDU�XV$OO /RUG��JUDFLRXVO\�KHDU�XV�

�RU�
/HW�XV�SUD\�WR�WKH�/RUG$OO /RUG�KDYH�PHUF\�
$QG�DW�WKH�HQG
0HUFLIXO�)DWKHU�$OO DFFHSW�WKHVH�SUD\HUVIRU�WKH�VDNH�RI�WK\�6RQ�RXU�6DYLRXU�-HVXV�&KULVW��$PHQ�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK



7KH�/LWXUJ\�RI�WKH�6DFUDPHQW
7KH�3HDFH
7KH�SUHVLGHQW�PD\�LQWURGXFH�WKH�SHDFH�ZLWK�D�VHQWHQFH�
>%OHVVHG�DUH�WKH�SHDFHPDNHUV�WKH\�VKDOO�EH�FDOOHG�FKLOGUHQ�RI�*RG�:H�PHHW�LQ�WKH�QDPH�RI�&KULVW�DQG�VKDUH�KLV�SHDFH�@

7KH�SHDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX$OO DQG�ZLWK�WK\�VSLULW�
7KHVH�ZRUGV�PD\�EH�DGGHG
/HW�XV�RIIHU�RQH�DQRWKHU�D�VLJQ�RI�SHDFH�
$OO�PD\�H[FKDQJH�D�VLJQ�RI�SHDFH�
3UHSDUDWLRQ�RI�WKH�7DEOH
7DNLQJ�RI�WKH�%UHDG�DQG�:LQH
$�K\PQ�PD\�EH�VXQJ�
7KH�JLIWV�RI�WKH�SHRSOH�PD\�EH�JDWKHUHG�DQG�SUHVHQWHG�7KH�WDEOH�LV�SUHSDUHG�DQG�EUHDG�DQG�ZLQH�DUH�SODFHG�XSRQ�LW�7KH�SUHVLGHQW�WDNHV�WKH�EUHDG�DQG�ZLQH�
%OHVVHG�DUW�WKRX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�WK\�JRRGQHVV�ZH�KDYH�WKLV�EUHDG�WR�VHW�EHIRUH�WKHH�ZKLFK�HDUWK�KDV�JLYHQ��DQG�KXPDQ�KDQGV�KDYH�PDGH�,W�ZLOO�EHFRPH�IRU�XV�WKH�EUHDG�RI�OLIH�$OO %OHVVHG�EH�*RG�IRUHYHU�
%OHVVHG�DUW�WKRX��/RUG�*RG�RI�DOO�FUHDWLRQ�WKURXJK�WK\�JRRGQHVV�ZH�KDYH�WKLV�ZLQH�WR�VHW�EHIRUH�WKHH�IUXLW�RI�WKH�YLQH�DQG�ZRUN�RI�KXPDQ�KDQGV�,W�ZLOO�EHFRPH�IRU�XV�WKH�FXS�RI�VDOYDWLRQ�$OO %OHVVHG�EH�*RG�IRUHYHU�+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK

$OO�JORU\�EH�WR�WKHH�DOPLJKW\�*RG��RXU�KHDYHQO\�)DWKHU�ZKR��RI�WK\�WHQGHU�PHUF\�GLGVW�JLYH�WKLQH�RQO\�6RQ�-HVXV�&KULVWWR�VXIIHU�GHDWK�XSRQ�WKH�FURVV�IRU�RXU�UHGHPSWLRQ�ZKR�PDGH�WKHUH�E\�KLV�RQH�REODWLRQ�RI�KLPVHOI�RQFH�RIIHUHG�D�IXOO��SHUIHFW�DQG�VXIILFLHQW�VDFULILFH��REODWLRQ�DQG�VDWLVIDFWLRQIRU�WKH�VLQV�RI�WKH�ZKROH�ZRUOG�DQG�GLG�LQVWLWXWH�DQG�LQ�KLV�KRO\�JRVSHO�FRPPDQG�XV�WR�FRQWLQXH�D�SHUSHWXDO�PHPRU\�RI�WKDW�KLV�SUHFLRXV�GHDWK�XQWLO�KLV�FRPLQJ�DJDLQ�
+HDU�XV��2�PHUFLIXO�)DWKHU��ZH�PRVW�KXPEO\�EHVHHFK�WKHH�DQG�JUDQW�WKDW��E\�WKH�SRZHU�RI�WK\�+RO\�6SLULW�ZH�UHFHLYLQJ�WKHVH�WK\�FUHDWXUHV�RI�EUHDG�DQG�ZLQH�DFFRUGLQJ�WR�WK\�6RQ�RXU�6DYLRXU�-HVXV�&KULVW¶V�KRO\�LQVWLWXWLRQ�LQ�UHPHPEUDQFH�RI�KLV�GHDWK�DQG�SDVVLRQ�PD\�EH�SDUWDNHUV�RI�KLV�PRVW�EOHVVHG�ERG\�DQG�EORRG�
ZKR��LQ�WKH�VDPH�QLJKW�WKDW�KH�ZDV�EHWUD\HG��WRRN�EUHDG�DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�WKHH�KH�EURNH�LW�DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
/LNHZLVH�DIWHU�VXSSHU�KH�WRRN�WKH�FXS�DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�WKHH��KH�JDYH�LW�WR�WKHP��VD\LQJ�'ULQN�\H�DOO�RI�WKLV�IRU�WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIW�DV�\H�VKDOO�GULQN�LW�LQ�UHPHPEUDQFH�RI�PH�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK



3UD\HU�&
7KH�/RUG�EH�ZLWK�\RX$OO DQG�ZLWK�WK\�VSLULW�
/LIW�XS�\RXU�KHDUWV�$OO :H�OLIW�WKHP�XS�XQWR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�XQWR�WKH�/RUG�RXU�*RG�$OO ,W�LV�PHHW�DQG�ULJKW�VR�WR�GR�
,W�LV�YHU\�PHHW��ULJKW�DQG�RXU�ERXQGHQ�GXW\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�WKDQNV�XQWR�WKHH�2�/RUG��KRO\�)DWKHU��DOPLJKW\��HYHUODVWLQJ�*RG�WKURXJK�-HVXV�&KULVW�WKLQH�RQO\�6RQ�RXU�/RUG�
6KRUW�3URSHU�3UHIDFH��ZKHQ�DSSURSULDWH��RU�HOVH�WKHVH�ZRUGV
>)RU�KH�LV�WKH�JUHDW�KLJK�SULHVW�ZKR�KDV�ORRVHG�XV�IURP�RXU�VLQVDQG�KDV�PDGH�XV�WR�EH�D�UR\DO�SULHVWKRRG�XQWR�WKHH�RXU�*RG�DQG�)DWKHU�@
7KHUHIRUH�ZLWK�DQJHOV�DQG�DUFKDQJHOV�DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�WK\�JORULRXV�QDPH�HYHUPRUH�SUDLVLQJ�WKHH�DQG VD\LQJ�

$OO +RO\��KRO\��KRO\��/RUG�*RG�RI�KRVWV�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�WK\�JORU\�*ORU\�EH�WR�WKHH��2�/RUG�PRVW�KLJK�%OHVVHG�LV�KH�WKDW�FRPHWK�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

7KH�(XFKDULVWLF�3UD\HU
2QH�RI�WKH�IROORZLQJ�(XFKDULVWLF�3UD\HUV�LV�XVHG��
3UD\HU�$
7KH�/RUG�EH�ZLWK�\RX$OO DQG�ZLWK�WK\�VSLULW
/LIW�XS�\RXU�KHDUWV�$OO :H�OLIW�WKHP�XS�XQWR�WKH�/RUG�
/HW�XV�JLYH�WKDQNV�XQWR�WKH�/RUG�RXU�*RG�$OO ,W�LV�PHHW�DQG�ULJKW�VR�WR�GR�
,W�LV�YHU\�PHHW��ULJKW�DQG�RXU�ERXQGHQ�GXW\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�WKDQNV�XQWR�WKHH�2�/RUG��KRO\�)DWKHU�DOPLJKW\��HYHUODVWLQJ�*RG�WKURXJK�-HVXV�&KULVW�WKLQH�RQO\�6RQ�RXU�/RUG�
7KH�IROORZLQJ�PD\�EH�RPLWWHG�LI�D�VKRUW�3URSHU�3UHIDFH�LV�XVHG
)RU�KH�LV�WK\�OLYLQJ�:RUG�WKURXJK�KLP�WKRX�KDVW�FUHDWHG�DOO�WKLQJV�IURP�WKH�EHJLQQLQJ�DQG�IDVKLRQHG�XV�LQ�WKLQH�RZQ�LPDJH�
7KURXJK�KLP�WKRX�GLGVW�UHGHHP�XV�IURP�WKH�VODYHU\�RI�VLQ�JLYLQJ�KLP�WR�EH�ERUQ�RI�D�ZRPDQ�WR�GLH�XSRQ�WKH�FURVV�DQG�WR�ULVH�DJDLQ�IRU�XV�
7KURXJK�KLP�WKRX�KDVW�PDGH�XV�D�SHRSOHIRU�WKLQH�RZQ�SRVVHVVLRQ�H[DOWLQJ�KLP�WR�WK\�ULJKW�KDQG�RQ�KLJK�DQG�VHQGLQJ�IRUWK�WKURXJK�KLP�WK\�KRO\�DQG�OLIH�JLYLQJ�6SLULW�
6KRUW�3URSHU�3UHIDFH��ZKHQ�DSSURSULDWH

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH � 7UDGLWLRQDO�(QJOLVK



7KHUHIRUH�ZLWK�DQJHOV�DQG�DUFKDQJHOV�DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�WK\�JORULRXV�QDPH�HYHUPRUH�SUDLVLQJ�WKHH�DQG VD\LQJ�
$OO +RO\��KRO\��KRO\��/RUG�*RG�RI�KRVWV�KHDYHQ�DQG�HDUWK�DUH�IXOO�RI�WK\�JORU\�*ORU\�EH�WR�WKHH��2�/RUG�PRVW�KLJK�%OHVVHG�LV�KH�WKDW�FRPHWK�LQ�WKH�QDPH�RI�WKH�/RUG�+RVDQQD�LQ�WKH�KLJKHVW�

$FFHSW�RXU�SUDLVHV��KHDYHQO\�)DWKHU�WKURXJK�WK\�6RQ�RXU�6DYLRXU�-HVXV�&KULVW�DQG�DV�ZH�IROORZ�KLV�H[DPSOH�DQG�REH\�KLV�FRPPDQG�JUDQW�WKDW�E\�WKH�SRZHU�RI�WK\�+RO\�6SLULWWKHVH�JLIWV�RI�EUHDG�DQG�ZLQHPD\�EH�XQWR�XV�KLV�ERG\�DQG�KLV�EORRG�
ZKR��LQ�WKH�VDPH�QLJKW�WKDW�KH�ZDV�EHWUD\HG��WRRN�EUHDG�DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�WKHH�KH�EURNH�LW�DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ�7DNH��HDW��WKLV�LV�P\�ERG\�ZKLFK�LV�JLYHQ�IRU�\RX�GR�WKLV�LQ�UHPHPEUDQFH�RI�PH�
/LNHZLVH�DIWHU�VXSSHU�KH�WRRN�WKH�FXS�DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV�WR�WKHH�KH�JDYH�LW�WR�WKHP��VD\LQJ�'ULQN�\H�DOO�RI�WKLV�IRU�WKLV�LV�P\�EORRG�RI�WKH�QHZ�FRYHQDQW�ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV�'R�WKLV��DV�RIW�DV�\H�VKDOO�GULQN�LW�LQ�UHPHPEUDQFH�RI�PH�
:KHUHIRUH��2�/RUG�DQG�KHDYHQO\�)DWKHU�ZH�UHPHPEHU�KLV�RIIHULQJ�RI�KLPVHOIPDGH�RQFH�IRU�DOO�XSRQ�WKH�FURVV�ZH�SURFODLP�KLV�PLJKW\�UHVXUUHFWLRQ�DQG�JORULRXV�DVFHQVLRQ�ZH�ORRN�IRU�WKH�FRPLQJ�RI�KLV�NLQJGRPDQG�ZLWK�WKLV�EUHDG�DQG�WKLV�FXSZH�PDNH�WKH�PHPRULDO�RI�&KULVW�WK\�6RQ�RXU�/RUG�

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK

2QH�RI�WKH�IROORZLQJ�PD\�EH�XVHG
*UHDW�LV�WKH�P\VWHU\�RI�IDLWK�$OO &KULVW�KDV�GLHG�&KULVW�LV�ULVHQ�&KULVW�ZLOO�FRPH�DJDLQ�
�RU�
-HVXV�&KULVW�LV�/RUG�$OO 2�6DYLRXU�RI�WKH�ZRUOG�ZKR�E\�WK\�FURVV�DQG�SUHFLRXV�EORRG�KDVW�UHGHHPHG�XV�VDYH�XV��DQG�KHOS�XV��ZH�KXPEO\�EHVHHFK�WKHH��2�/RUG�
$FFHSW�WKURXJK�KLP��RXU�JUHDW�KLJK�SULHVW�WKLV�RXU�VDFULILFH�RI�WKDQNV�DQG�SUDLVH�DQG�DV�ZH�HDW�DQG�GULQN�WKHVH�KRO\�JLIWVLQ�WKH�SUHVHQFH�RI�WK\�GLYLQH�PDMHVW\�UHQHZ�XV�E\�WK\�+RO\�6SLULW�LQVSLUH�XV�ZLWK�WK\�ORYH�DQG�XQLWH�XV�LQ�WKH�ERG\�RI�WK\�6RQ�-HVXV�&KULVW�RXU�/RUG�E\�ZKRP��DQG�ZLWK�ZKRP��DQG�LQ�ZKRP�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�KRQRXU�DQG�JORU\�EH�XQWR�WKHH�2�)DWKHU�DOPLJKW\�ZRUOG�ZLWKRXW�HQG�$OO $PHQ�
7KH�VHUYLFH�FRQWLQXHV�ZLWK�WKH�/RUG¶V�3UD\HU�RQ�SDJH����

+RO\�&RPPXQLRQ�2UGHU�2QH���������������� 3DJH �� 7UDGLWLRQDO�(QJOLVK


